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Storey Creek 
Community Development District 

              

219 E. Livingston Street, Orlando, Florida 32801 
Phone: 407-841-5524 – Fax: 407-839-1526 

 
May 13, 2024 
 
Board of Supervisors 
Storey Creek Community  
Development District 
 
Dear Board Members: 
 
The meeting of the Board of Supervisors of the Storey Creek Community Development District 
will be held Monday, May 20, 2024 at 10:00 a.m., or as shortly thereafter as reasonably possible, 
at the Oasis Club at ChampionsGate, 1520 Oasis Club Blvd., ChampionsGate, FL 33896. 
Following is the advance agenda for the meeting: 
 

1. Roll Call 
2. Public Comment Period 
3. Approval of Minutes of the April 15, 2024 Meeting 
4. Consideration of Resolution 2024-05 Approving the Proposed Fiscal Year 2025 Budget and 

Setting a Public Hearing 
5. Consideration of Resolution 2024-06 Approving the Conveyance of Real Property and 

Improvements 
6. Consideration of Series 2024 Requisition #1 
7. Consideration of Aquatic Plant Management Agreement with Applied Aquatic 

Management, Inc. 
8. Staff Reports 

A. Attorney 
B. Engineer 

i. Discussion of Pending Plat Conveyances 
ii. Status of Permit Transfers 

C. District Manager’s Report 
i. Approval of Check Register 
ii. Balance Sheet and Income Statement 
iii. Presentation of Number of Registered Voters - 630 

D. Field Manager’s Report 
9. Other Business 
10. Supervisor’s Requests 
11. Adjournment 

 
 
 



The balance of the agenda will be discussed at the meeting.  In the meantime, if you should have 
any questions, please contact me. 
 
Sincerely, 
 

George S. Flint 
 

George S. Flint 
District Manager 
 
Cc:   Jan Carpenter, District Counsel 
 Steve Boyd, District Engineer 
 
Enclosures 



MINUTES 
  



 

MINUTES OF MEETING 
STOREY CREEK 

COMMUNITY DEVELOPMENT DISTRICT 

 
 The regular meeting of the Board of Supervisors of the Storey Creek Community 

Development District was held Monday, April 15, 2024 at 10:00 a.m. at the Oasis Club at 

ChampionsGate, 1520 Oasis Club Blvd. ChampionsGate, FL. 

 

 Present and constituting a quorum were:  
  
 Adam Morgan Chairman 
 Lane Register Vice Chairman  
 Seth Yawn  Assistant Secretary 
 Rob Bonin Assistant Secretary 
 Logan Lantrip by phone Assistant Secretary 
  
 Also present were: 
 
 George Flint District Manager 
 Kristen Trucco District Counsel 
 Alan Scheerer Field Manager 
 Steve Boyd by phone District Engineer 
   
   
FIRST ORDER OF BUSINESS  Roll Call 

 Mr. Flint called the meeting to order and called the roll. Four Supervisors were present, 

and one joined via phone constituting a quorum.  

 
SECOND ORDER OF BUSINESS Public Comment Period 

 Mr. Flint stated they had no public comments. 

 
THIRD ORDER OF BUSINESS Approval of Minutes of the March 18, 

2024 Meeting 
 Mr. Flint presented the minutes of the March 18, 2024 Board of Supervisors meeting. He 

asked for any comments, corrections, or changes. There being no changes, there was a motion of 

approval. 

 
On MOTION by Mr. Morgan, seconded by Mr. Register, with all in 
favor, the Minutes of the March 18, 2024 Meeting, were approved, 
as presented. 
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FOURTH ORDER OF BUSINESS Ratification of Final Request for Transfer 
of Environmental Resource Permit – 
Phase 4  

 Mr. Flint stated this was already signed by Lennar and by the District.  

 
On MOTION by Mr. Morgan, seconded by Mr. Register, with all in 
favor, the Final Request for Transfer of Environmental Resource 
Permit – Phase 4, was ratified.  

 
FIFTH ORDER OF BUSINESS Consideration of Resolution 2024-04 

Certifying the Series 2022 (AA2) Project 
Complete 

 Ms. Trucco explained that this was a requirement under the bond documents including their 

Master Trust Indenture and the Supplemental Trust Indenture for the Series 2022 Bonds that the 

Board pass a resolution certifying that the project that use the bond funds is complete and that the 

cost of the project exceeded the par amount of the bonds, which was issued in the amount of 

$6,170,000 for the Series 2022 bond. There is also a requirement that the CDD’s Engineer also 

certified that the particular project, in this case the Assessment Area Two project, is complete and 

that the cost of the project was in excess of the total amount of bonds in the amount of $6,170,000. 

She sent this over to the District Engineer for approval and signature on his certificate. She noted 

that today they were just looking for approval of Resolution 2024-04 subject to the District 

Engineer’s sign off on the attached certificate. 

 
On MOTION by Mr. Morgan, seconded by Mr. Register, with all in 
favor, Resolution 2024-04 Certifying the Series 2022 (AA2) Project 
Complete Subject to the District Engineer’s Sign Off on the Attached 
Certificate, was approved. 

 
SIXTH ORDER OF BUSINESS  Staff Reports 

A. Attorney 
i. Memorandum Regarding Annual Reminder on Florida Laws for Public 

Officials 
 Ms. Trucco reviewed the memorandum in the agenda packet stating that this was a 

reminder memorandum that they were giving out to all their Board of Supervisors just on areas of 

law that apply to government officials/public officials in the State of Florida. She asked that the 

Board of Supervisors review this memorandum attached in the agenda packet and reach out to her 

with any questions. 
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B. Engineer 
i. Consideration of Rate Increase 

ii. Discussion of Pending Plat Conveyances 
iii. Status of Permit Transfers 

 Mr. Boyd presented an update to the rate schedule. He stated they were going through all 

of their contracts to make sure everybody is up to date with the current rates. The proposed rates 

for 2024 are attached to the agenda packet for review. There were no questions on the requested 

rate increase. 

 
On MOTION by Mr. Morgan, seconded by Mr. Register, with all in 
favor, the Proposed District Engineer Professional Service Rate 
Increase for 2024, was approved.  

 
C. District Manager’s Report 

i. Approval of Check Register  
 Mr. Flint presented the check register for March, which totaled $44,478.13. He asked for 

any comments of questions. There being no questions, there was a motion of approval.  

 
On MOTION by Mr. Morgan, seconded by Mr. Register, with all in 
favor, the Check Register totaling $44,478.13, was approved.  

 
ii. Balance Sheet and Income Statement  

 Mr. Flint presented the unaudited financials. No action is required by the Board, these are 

for informational purposes only. 

 
D. Field Manager’s Report 

 Mr. Scheerer gave a summary of the Field Manager’s Report to the Board. He requested 

the updated ownership map from the Engineer, Mr. Boyd. He noted that the HOA Manager sent 

him a couple of photos of the nature park where there were some drawings on the back of the park 

benches. He stated that he had somebody going out today to see what they can do to clean that up. 

He also noted that Frank Polly was working on the sod up and down the boulevard. He pointed out 

that the sod that was installed looks really good. He added that at some point he knew they had to 

do the walk through, but they were just waiting for them to get through Pleasant Hill Road along 

Storey Creek Boulevard. He explained that they were going to be having a meeting with Mark to 

finalize some landscape numbers with him and update some of the areas. They will have updated 

numbers for landscape services in the budget. 
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SEVENTH ORDER OF BUSINESS  Other Business 
 There being no comments, the next item followed. 

 
EIGHTH ORDER OF BUSINESS  Supervisor’s Requests 
 There being no comments, the next item followed. 

 
NINTH ORDER OF BUSINESS  Adjournment  

 Mr. Flint asked for a motion to adjourn the meeting.  

  
On MOTION by Mr. Morgan, seconded by Mr. Register, with all in 
favor, the meeting was adjourned.  

 
 
 
 
 
    
Secretary/Assistant Secretary  Chairman/Vice Chairman 



SECTION IV 
  



RESOLUTION 2024-05 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE STOREY 
CREEK COMMUNITY DEVELOPMENT DISTRICT APPROVING A 
PROPOSED BUDGET FOR FISCAL YEAR 2024/2025 AND SETTING A 
PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; 
ADDRESSING TRANSMITTAL, POSTING AND PUBLICATION 
REQUIREMENTS; ADDRESSING SEVERABILITY; AND PROVIDING 
AN EFFECTIVE DATE.  

 
 WHEREAS, the District Manager has heretofore prepared and submitted to the Board of 
Supervisors (“Board”) of the Storey Creek Community Development District (“District”) prior 
to June 15, 2024, a proposed budget (“Proposed Budget”) for the fiscal year beginning October 
1, 2024 and ending September 30, 2025 (“Fiscal Year 2024/2025”); and  
 
 WHEREAS, the Board has considered the Proposed Budget and desires to set the required 
public hearing thereon.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE STOREY CREEK COMMUNITY 
DEVELOPMENT DISTRICT:  

 
1. PROPOSED BUDGET APPROVED.  The Proposed Budget prepared by the 

District Manager for Fiscal Year 2024/2025 attached hereto as Exhibit A is hereby approved as 
the basis for conducting a public hearing to adopt said Proposed Budget.  

 
2. SETTING A PUBLIC HEARING.  A public hearing on said approved Proposed 

Budget is hereby declared and set for the following date, hour and location:  
 
  DATE:   August 19, 2024 
 
  HOUR:   10:00 a.m. 
 
  LOCATION:   Oasis Club at ChampionsGate 
     1520 Oasis Club Blvd. 
     ChampionsGate, FL 33896 
 

3. TRANSMITTAL OF PROPOSED BUDGET TO LOCAL GENERAL 
PURPOSE GOVERNMENT. The District Manager is hereby directed to submit a copy of the 
Proposed Budget to Osceola County at least 60 days prior to the hearing set above.  

 
4. POSTING OF PROPOSED BUDGET.  In accordance with Section 189.016, 

Florida Statutes, the District’s Secretary is further directed to post the approved Proposed Budget 
on the District’s website at least two days before the budget hearing date as set forth in Section 2, 
and shall remain on the website for at least 45 days.  

 



5. PUBLICATION OF NOTICE.  Notice of this public hearing shall be published 
in the manner prescribed in Florida law.  

 
6. SEVERABILITY.  The invalidity or unenforceability of any one or more 

provisions of this Resolution shall not affect the validity or enforceability of the remaining portions 
of this Resolution, or any part thereof. 

 
7. EFFECTIVE DATE.  This Resolution shall take effect immediately upon 

adoption.  
 

PASSED AND ADOPTED THIS 20TH DAY OF MAY, 2024.  
 

ATTEST: STOREY CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

 
 
 
__________________________________  By:_________________________________ 
Secretary/Assistant Secretary    Its:_________________________________ 
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Storey	Creek
Community	Development	District

Proposed	Budget
FY2025

General	Fund

Adopted Actual Projected Total Proposed
Budget Thru Next Projected Budget
FY2024 4/30/24 5	Months 9/30/24 FY2025

Revenues:
	
Special	Assessments	-	Tax	Roll 715,592$																					 706,694$																					 8,897$																											 715,591$																					 852,893$																					
Special	Assessments	-	Direct	Billed 137,301$																					 137,301$																					 -$																																							 137,301$																					 -$																																	
Interest -$																																							 8,427$																											 6,573$																											 15,000$																								 12,000$																								
Carry	Forward	Surplus -$																																							 -$																																							 -$																																							 -$																																							 22,820$																								

Total		Revenues 852,893$																					 852,422$																					 15,470$																								 867,892$																					 887,713$																					

Expenditures:

Administrative:

Supervisor	Fees 12,000$																								 4,800$																											 5,000$																											 9,800$																											 12,000$																								
FICA	Expense 918$																															 367$																															 383$																															 750$																															 918$																															
Engineering	Fees 12,000$																								 3,521$																											 5,479$																											 9,000$																											 12,000$																								
Attorney 25,000$																								 2,816$																											 9,684$																											 12,500$																								 25,000$																								
Arbitrage 1,350$																											 450$																															 450$																															 900$																															 1,350$																											
Dissemination	 10,500$																								 4,667$																											 4,375$																											 9,042$																											 10,850$																								
Annual	Audit 5,610$																											 3,500$																											 5,610$																											 9,110$																											 5,610$																											
Trustee	Fees 10,000$																								 4,041$																											 4,031$																											 8,072$																											 12,150$																								
Assessment	Administration 7,500$																											 7,500$																											 -$																																							 7,500$																											 7,875$																											
Management	Fees 40,000$																								 23,333$																								 16,667$																								 40,000$																								 42,500$																								
Information	Technology 1,800$																											 1,050$																											 750$																															 1,800$																											 1,890$																											
Website	Maintenance 1,200$																											 700$																															 500$																															 1,200$																											 1,260$																											
Telephone 150$																															 	 -$																																							 50$																																		 	 50$																																		 150$																															
Postage 500$																															 128$																															 122$																															 250$																															 500$																															
Printing	&	Binding 600$																															 74$																																		 126$																															 200$																															 600$																															
Insurance 6,450$																											 6,046$																											 -$																																							 6,046$																											 6,651$																											
Legal	Advertising 2,000$																											 662$																															 1,338$																											 2,000$																											 2,000$																											
Other	Current	Charges 500$																															 334$																															 250$																															 584$																															 600$																															
Office	Supplies 100$																															 16$																																		 14$																																		 30$																																		 100$																															
Property	Appraiser	Fee 500$																															 383$																															 -$																																							 383$																															 500$																															
Property	Taxes 300$																															 1$																																					 -$																																							 1$																																					 100$																															
Dues,	Licenses	&	Subscriptions 175$																															 175$																															 -$																																							 175$																															 175$																															

Total	Administrative: 139,153$																					 64,564$																								 54,828$																								 119,393$																					 144,779$																					

Operations	&	Maintenance

Field	Services 16,538$																								 9,647$																											 6,891$																											 16,538$																								 17,365$																								
Property	Insurance 4,000$																											 3,762$																											 -$																																							 3,762$																											 4,251$																											
Electric 4,000$																											 333$																															 325$																															 658$																															 4,000$																											
Streetlights 194,000$																					 37,896$																								 38,325$																								 76,221$																								 194,000$																					
Water	&	Sewer 39,600$																								 7,924$																											 12,662$																								 20,586$																								 39,600$																								
Landscape	Maintenance 400,374$																					 217,732$																					 164,563$																					 382,294$																					 418,374$																					
Landscape	Contingency 7,500$																											 22,615$																								 -$																																							 22,615$																								 15,000$																								
Lake	Maintenance 26,700$																								 9,471$																											 11,125$																								 20,596$																								 29,316$																								
Lake	Contingency 1,500$																											 1,003$																											 497$																															 1,500$																											 1,500$																											
Irrigation	Repairs 5,000$																											 -$																																							 2,500$																											 2,500$																											 5,000$																											
Doggie	Station	Maintenance 5,000$																											 5,075$																											 1,250$																											 6,325$																											 5,000$																											
Repairs	&	Maintenance 5,000$																											 620$																															 1,880$																											 2,500$																											 5,000$																											
Walls,	Entry	&	Monuments 2,500$																											 880$																															 370$																															 1,250$																											 2,500$																											
Contingency 2,028$																											 -$																																							 1,000$																											 1,000$																											 2,028$																											

Total	Operations	&	Maintenance: 713,740$																					 316,957$																					 241,387$																					 558,345$																					 742,934$																					

Total	Expenditures 852,893$																					 381,522$																					 296,216$																					 677,738$																					 887,713$																					

Excess	Revenues	(Expenditures) -$																																							 470,900$																					 (280,746)$																			 190,154$																					 -$																																							

Net	Assessment $852,893
	 	 Collection	Cost	(6%) $54,440

Gross	Assessment $907,333

1



Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 126 1.00 126 9.99% $90,661 $719.53
Single	Family	50' 264 1.25 330 26.17% $237,446 $899.42
Single	Family	60' 31 1.50 47 3.69% $33,458 $1,079.30
Total 421 503 39.85% $361,566

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 70 1.00 70 5.55% $50,367 $719.53
Single	Family	50' 152 1.25 190 15.07% $136,712 $899.42
Single	Family	60' 85 1.50 128 10.11% $91,741 $1,079.30
Single	Family	70' 22 1.75 39 3.05% $27,702 $1,259.19
Total 329 426 33.78% $306,522

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 160 1.00 160 12.69% $115,126 $719.53
Single	Family	50' 138 1.25 173 13.68% $124,120 $899.42
Total 298 333 26.37% $239,245

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 356 1.00 356 28.23% $256,154 $719.53
Single	Family	50' 554 1.25 693 54.92% $498,278 $899.42
Single	Family	60' 116 1.50 174 13.80% $125,199 $1,079.30
Single	Family	70' 22 1.75 39 3.05% $27,702 $1,259.19
Total 1048 1261 100.00% $907,333

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 126 1.00 126 9.99% $90,661 $719.53
Single	Family	50' 264 1.25 330 26.17% $237,446 $899.42
Single	Family	60' 31 1.50 47 3.69% $33,458 $1,079.30
Single	Family	60' 0 1.75 0 0.00% $0 $0.00
Total 421 503 39.85% $361,566

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 70 1.00 70 5.55% $50,367 $719.53
Single	Family	50' 152 1.25 190 15.07% $136,712 $899.42
Single	Family	60' 85 1.50 128 10.11% $91,741 $1,079.30
Single	Family	70' 22 1.75 39 3.05% $27,702 $1,259.19
Total 329 426 33.78% $306,522

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 160 1.00 160 12.69% $115,126 $719.53
Single	Family	50' 138 1.25 173 13.68% $124,120 $899.42
Total 298 333 26.37% $239,245

Property	Type Units ERU	Factor Total	ERUs %	of	Total	ERUs Gross	Total Gross	Per	Unit
Single	Family	40' 356 1.00 356 28.23% $256,154 $719.53
Single	Family	50' 554 1.25 693 54.92% $498,278 $899.42
Single	Family	60' 116 1.50 174 13.80% $125,199 $1,079.30
Single	Family	70' 22 1.75 39 3.05% $27,702 $1,259.19
Total 1048 1261 100.00% $907,333

Combined	Assessments

Assessment	Area	Three

Storey	Creek
Community	Development	District

Gross	Per	Unit	Assessment	Comparison	Chart

Fiscal	Year	2024

Assessment	Area	One

Assessment	Area	Two

Assessment	Area	One

Assessment	Area	Two

Assessment	Area	Three

Combined	Assessments

Fiscal	Year	2024
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Storey	Creek	
Community	Development	District	

GENERAL	FUND	BUDGET	
 

 

 
	

REVENUES:	
	
Special	Assessments	
	
The	District	will	levy	a	non-ad	valorem	special	assessment	on	all	the	assessment	property	within	the	
District	in	order	to	pay	for	the	operating	expenditures	during	the	fiscal	year.	
	
Interest	
	
The	District	generates	funds	from	invested	funds.	
	 	 	 	 	 	 	
	
EXPENDITURES:	
	
Administrative:	
	
Supervisor	Fees	
	
Chapter	 190,	 Florida	 Statutes,	 allows	 for	 each	Board	member	 to	 receive	 $200	per	meeting,	 not	 to	
exceed	$4,800	per	year	paid	to	each	Supervisor	for	the	time	devoted	to	District	business	and	meetings.	
The	amount	is	based	on	4	supervisors	attending	12	meetings	during	the	fiscal	year.	
	
FICA	Expense	
	
Represents	 the	 Employer’s	 share	 of	 Social	 Security	 and	 Medicare	 taxes	 withheld	 from	 Board	 of	
Supervisor	checks.	
	
Engineering	Fees	
	
The	District's	engineer,	Boyd	Civil	Engineering,	will	be	providing	general	engineering	services	to	the	
District,	 e.g.	 attendance	 and	 preparation	 for	 monthly	 board	 meetings,	 review	 of	 invoices	 and	
requisitions,	 preparation	 and	 review	 of	 contract	 specifications	 and	 bid	 documents,	 and	 various	
projects	assigned	as	directed	by	the	Board	of	Supervisors	and	the	District	Manager.	
	
Attorney	
	
The	 District's	 legal	 counsel,	 Latham,	 Luna,	 Eden	 &	 Beaudine,	 LLP,	 will	 be	 providing	 general	 legal	
services	to	the	District,	e.g.	attendance	and	preparation	for	monthly	meetings,	preparation	and	review	
of	agreements	and	resolutions,	and	other	research	assigned	as	directed	by	the	Board	of	Supervisors	
and	the	District	Manager.	
	
Arbitrage	
	
The	District	will	contract	with	an	 independent	certified	public	accountant	to	annually	calculate	the	
District’s	Arbitrage	Rebate	Liability	on	the	Series	2019	Special	Assessment	Bonds	(Area	One	Project),	
the	Series	2022	Special	Assessment	Bonds	(Area	Two	Project)	and	the	Series	2024	Special	Assessment	
Bonds	(Area	Three	Project).	The	District	has	contracted	with	AMTEC	Corporation	for	this	service.		
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Dissemination	
	
The	District	is	required	by	the	Security	and	Exchange	Commission	to	comply	with	Rule	15c2-12(b)(5)	
which	 relates	 to	 additional	 reporting	 requirements	 for	 unrated	 bond	 issues.	 The	 District	 has	
contracted	with	Governmental	Management	Services-Central	Florida,	LLC	 for	 this	service	on	Series	
2019	Special	Assessment	Bonds	(Area	One	Project),		Series	2022	Special	Assessment	Bonds	(Area	Two	
Project)	and	Series	2024	Special	Assessment	Bonds	(Area	Three	Project).	
	
Annual	Audit	
	
The	District	is	required	by	Florida	Statutes	to	arrange	for	an	independent	audit	of	its	financial	records	
on	an	annual	basis.	The	District	has	contracted	with	Berger,	Toombs,	Elam,	Gaines	&	Frank	for	this	
service.	
	
Trustee	Fees	
	
The	District	will	 pay	 annual	 trustee	 fees	 for	 the	 Series	2019	Special	Assessment	Bonds	 (Area	One	
Project,	 the	Series	2022	Special	Assessment	Bonds	(Area	Two	Project)	and	the	Series	2024	Special	
Assessment	Bonds	(Area	Three	Project)	that	are	deposited	with	a	Trustee	at	USBank.		
	
Assessment	Administration	
	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC	to	levy	and	
administer	the	collection	of	non-ad	valorem	assessment	on	all	assessable	property	within	the	District.	
	
Management	Fees	 	 	
	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC	to	provide	
Management,	Accounting	and	Recording	Secretary	Services	for	the	District.	The	services	include,	but	
not	 limited	 to,	 recording	 and	 transcription	 of	 board	 meetings,	 budget	 preparation,	 all	 financial	
reporting,	annual	audit,	etc.	
	
Information	Technology	 	 	 	
	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC	for	costs	
related	 to	 District’s	 information	 systems,	which	 include	 but	 are	 not	 limited	 to	 video	 conferencing	
services,	cloud	storage	services	and	servers,	positive	pay	implementation	and	programming	for	fraud	
protection,	accounting	software,	tablets	for	meetings,	Adobe,	Microsoft	Office,	etc.	
	
Website	Maintenance	
	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC	for	costs	
associated	with	monitoring	and	maintaining	the	District’s	website	created	in	accordance	with	Chapter	
189,	 Florida	 Statutes.	 These	 services	 include	 site	 performance	 assessments,	 security	 and	 firewall	
maintenance,	updates,	document	uploads,	hosting	and	domain	renewals,	website	backups,	etc.	
	
Telephone	
	
Telephone	and	fax	machine.	
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Postage	
	
Mailing	of	agenda	packages,	overnight	deliveries,	correspondence,	etc.	
	
Printing	&	Binding	
	
Printing	and	Binding	agenda	packages	for	board	meetings,	printing	of	computerized	checks,	stationary,	
envelopes	etc.	
	
Insurance	
	
The	District’s	general	liability	and	public	officials	liability	insurance	coverage	is	provided	by	Florida	
Insurance	Alliance	(FIA).	FIA	specializes	in	providing	insurance	coverage	to	governmental	agencies.		
	
Legal	Advertising	
	
The	District	is	required	to	advertise	various	notices	for	monthly	Board	meetings,	public	hearings,	etc	
in	a	newspaper	of	general	circulation.	
	
Other	Current	Charges		
	
Bank	charges	and	any	other	miscellaneous	expenses	incurred	during	the	year.	
	
Office	Supplies	
	
Miscellaneous	office	supplies.	
	
Property	Appraiser	Fee	
	
Represents	a	fee	charged	by	Osceola	County	Property	Appraiser’s	office	for	assessment	administration	
services.	
	
Property	Taxes	
	
Represents	estimated	fees	charged	by	Osceola	County	Tax	Collector	Office	for	all	assessable	property	
within	the	District.	
	
Dues,	Licenses	&	Subscriptions	
	
The	District	is	required	to	pay	an	annual	fee	to	the	Florida	Department	of	Commerce	for	$175.		This	is	
the	only	expense	under	this	category	for	the	District.	
	
Operations	&	Maintenance:	
	
Field	Services	
	
The	District	has	contracted	with	Governmental	Management	Services-Central	Florida,	LLC	for	onsite	
field	management	of	contracts	 for	the	District	such	as	 landscape	and	lake	maintenance.	Services	to	
include	onsite	 inspections,	meetings	with	 contractors,	monitoring	of	utility	 accounts,	 attend	Board	
meetings	and	receive	and	respond	to	property	owner	phone	calls	and	emails.	
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Storey	Creek	
Community	Development	District	

GENERAL	FUND	BUDGET	
 

 

Property	Insurance	
	
Represents	estimated	costs	for	the	annual	coverage	of	property	insurance.	Coverage	will	be	provided	
by	Florida	Insurance	Alliance	(FIA).	FIA	specializes	in	providing	insurance	coverage	to	governmental	
agencies.	
	
Electric	
	
Represents	 cost	 of	 electric	 services	 for	 items	 such	 as	 monument,	 irrigation	 meters,	 etc.	 District	
currently	has	one	account	with	Kissimmee	Utility	Authority.	
	
Account	#	 Description	 Monthly	 Annual	
002380417-
123479770	 44981	Storey	Creek	Blvd	Monu/Irrg	 $50	 $600	
		 Contingency	 	 $3,400	
Total	 		 		 $4,000	
	
Streetlights	
	
Represents	 cost	 for	 streetlight	 services	maintained	 by	 the	 District.	 The	 District	 currently	 has	 one	
account	with	Kissimmee	Utility	Authority	with	two	more	areas	set	to	come	online	within	the	next	fiscal	
year.	
	
Account	#	 Description	 Monthly	 Annual	
002380417-
123469510	

44991	Storey	Creek	Boulevard	V	
Lights	 $2,700	 $32,400	

		 Phase	1	-	65	Teardrop	Fixtures	 $1,850	 $22,200	
		 Phase	2A	-	24	Teardrop	Fixtures	 $700	 $8,400	
		 Phase	2B	-	55	Teardrop	Fixtures	 $1,600	 $19,200	

		
321	Teardrop	Fixtures	(Future	
Phases)	 $9,000	 $108,000	

		 Contingency	 	 $3,800	
Total	 		 		 $194,000	
	
Water	&	Sewer	
	
Represents	estimated	costs	for	water	services	for	areas	within	the	District.	
	
Account	#	 Description	 Monthly	 Annual	
002380417-
123479770	 4400	Storey	Creek	Boulevard	ODD	 $2,550	 $30,600	
		 Contingency	 	 $9,000	
Total	 		 		 $39,600	
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Storey	Creek	
Community	Development	District	

GENERAL	FUND	BUDGET	
 

 

Landscape	Maintenance	
	
The	District	will	maintain	the	landscaping	within	the	common	areas,	Phases	1,	2A,	2B,	3,	4,	5,	6	&	Nature	
Park,	of	the	District	after	installation	of	landscape	material	has	been	completed.	
	
Description	 Monthly	 Annual	
Landscape	Maintenance	 $34,865	 $418,374	
Total	 		 $418,374	
	
Landscape	Contingency	
	
Represents	 estimated	 costs	 for	 any	 additional	 landscape	 expenses	not	 covered	under	 the	monthly	
landscape	maintenance	contract.	
	
Lake	Maintenance	
	
Represents	costs	to	maintain	one	 large	stormwater	pond.	Amount	based	on	proposal	 from	Applied	
Aquatic	 Management,	 Inc.	 for	 initial	 start-up,	 monthly	 maintenance	 and	 as	 needed	 clean-
up/treatments.	Additional	ponds	expected	to	come	on	line	in	current	fiscal	year.	
	
Description	 Monthly	 Annual	
Pond	Maintenance	 	 		
Pond	1		 $595	 $7,140	
Pond	2	 $174	 $2,088	
Pond	3A	 $49	 $588	
Pond	3B	 $77	 $924	
Pond	3C	 $49	 $588	
Pond	3D	 $285	 $3,420	
Pond	4A	 $425	 $5,100	
Pond	4B	 $65	 $780	
Pond	5	 $94	 $1,128	
Pond	6	 $110	 $1,320	
Pond	7	 $520	 $6,240	
Total	 		 $29,316	
	
Lake	Contingency	
	
Represents	 estimated	 costs	 for	 any	 additional	 lake	 expenses	 not	 covered	 under	 the	monthly	 lake	
maintenance	contract.	
	
Irrigation	Repairs	
	
Represents	estimated	costs	for	any	repairs	to	the	irrigation	system.	
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Storey	Creek	
Community	Development	District	

GENERAL	FUND	BUDGET	
 

 

Doggie	Station	Maintenance	
	
Represents	 cost	 for	 supplies,	 maintaining	 and	 emptying	 the	 dogipot	 stations	 located	 within	 the	
District.	Two	additional	dogipot	stations	expected	to	be	installed	in	current	fiscal	year.	
	
Description	 Monthly	 Annual	
Dogipot	Station	Maintenance	 $250	 $3,000	
Contingency/Supplies	 	 $2,000	
Total	 		 $5,000	
	
Repairs	&	Maintenance	
	
Represents	general	repairs	and	maintenance	costs	that	are	not	budgeted	under	any	other	budgeted	
line	item.	
	
Walls,	Entry	&	Monuments	
	
Represents	any	costs	for	repairs	or	maintenance	to	the	walls,	entry	and	monuments.	
	
Contingency	
	
Represents	any	additional	field	expense	that	may	not	have	been	provided	for	in	the	budget.	
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Storey	Creek
Community	Development	District

Proposed	Budget
FY2025

Debt	Service	Fund
Series	2019

Adopted Actual Projected Total Proposed
Budget Thru Next Projected Budget
FY2024 4/30/24 5	Months 9/30/24 FY2025

Revenues:
	
Special	Assessments 491,331$																					 485,136$																					 6,108$																											 491,244$																					 491,331$																					
Interest 7,500$																											 21,508$																								 15,000$																								 36,508$																								 24,000$																								
Carry	Forward	Surplus 372,055$																					 380,260$																					 -$																																						 380,260$																					 421,403$																					

Total		Revenues 870,886$																					 886,905$																					 21,108$																								 908,012$																					 936,734$																					

Expenditures:

Series	2019
Interest	-	12/15 157,172$																					 157,172$																					 -$																																						 157,172$																					 154,438$																					
Principal	-	12/15 175,000$																					 175,000$																					 -$																																						 175,000$																					 180,000$																					
Interest	-	06/15 154,438$																					 -$																																						 154,438$																					 154,438$																					 151,625$																					

Total	Expenditures 486,609$																					 332,172$																					 154,438$																					 486,609$																					 486,063$																					

Excess	Revenues	(Expenditures) 384,277$																					 554,733$																					 (133,330)$																			 421,403$																					 450,672$																					

Principal	-	12/15/2025 $185,000
Interest	-	12/15/2025 $151,625
Total	 $336,625

Net	Assessment $491,331
Collection	Cost	(6%) $31,362
Gross	Assessment $522,693

Property	Type Units Gross	Per	Unit Gross	Total
Single	Family	40' 126 $1,040 $131,063
Single	Family	50' 264 $1,300 $343,262
Single	Family	60' 31 $1,560 $48,368
Total 421 $522,693
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Date Balance 	 Principal Interest Annual

6/15/24 7,775,000$					 	 -$																													 154,437.50$										 -$																													
12/15/24 7,775,000$					 	 180,000$																	 154,437.50$										 488,875.00$										
6/15/25 7,595,000$					 	 -$																													 151,625.00$										 -$																													
12/15/25 7,595,000$					 	 185,000$																	 151,625.00$										 488,250.00$										
6/15/26 7,410,000$					 	 -$																													 148,734.38$										 -$																													
12/15/26 7,410,000$					 	 190,000$																	 148,734.38$										 487,468.75$										
6/15/27 7,220,000$					 	 -$																													 145,290.63$										 -$																													
12/15/27 7,220,000$					 	 200,000$																	 145,290.63$										 490,581.25$										
6/15/28 7,020,000$					 	 -$																													 141,665.63$										 -$																													
12/15/28 7,020,000$					 	 205,000$																	 141,665.63$										 488,331.25$										
6/15/29 6,815,000$					 	 -$																													 137,950.00$										 -$																													
12/15/29 6,815,000$					 	 215,000$																	 137,950.00$										 490,900.00$										
6/15/30 6,600,000$					 	 -$																													 134,053.13$										 -$																													
12/15/30 6,600,000$					 	 220,000$																	 134,053.13$										 488,106.25$										
6/15/31 6,380,000$					 	 -$																													 130,065.63$										 -$																													
12/15/31 6,380,000$					 	 230,000$																	 130,065.63$										 490,131.25$										
6/15/32 6,150,000$					 	 -$																													 125,465.63$										 -$																													
12/15/32 6,150,000$					 	 240,000$																	 125,465.63$										 490,931.25$										
6/15/33 5,910,000$					 	 -$																													 120,665.63$										 -$																													
12/15/33 5,910,000$					 	 250,000$																	 120,665.63$										 491,331.25$										
6/15/34 5,660,000$					 	 -$																													 115,665.63$										 -$																													
12/15/34 5,660,000$					 	 260,000$																	 115,665.63$										 491,331.25$										
6/15/35 5,400,000$					 	 -$																													 110,465.63$										 -$																													
12/15/35 5,400,000$					 	 270,000$																	 110,465.63$										 490,931.25$										
6/15/36 5,130,000$					 	 -$																													 105,065.63$										 -$																													
12/15/36 5,130,000$					 	 280,000$																	 105,065.63$										 490,131.25$										
6/15/37 4,850,000$					 	 -$																													 99,465.63$													 -$																													
12/15/37 4,850,000$					 	 290,000$																	 99,465.63$													 488,931.25$										
6/15/38 4,560,000$					 	 -$																													 93,665.63$													 -$																													
12/15/38 4,560,000$					 	 300,000$																	 93,665.63$													 487,331.25$										
6/15/39 4,260,000$					 	 -$																													 87,665.63$													 -$																													
12/15/39 4,260,000$					 	 315,000$																	 87,665.63$													 490,331.25$										
6/15/40 3,945,000$					 	 -$																													 81,365.63$													 -$																													
12/15/40 3,945,000$					 	 325,000$																	 81,365.63$													 487,731.25$										
6/15/41 3,620,000$					 -$																													 74,662.50$													 -$																													
12/15/41 3,620,000$					 340,000$																	 74,662.50$													 489,325.00$										
6/15/42 3,280,000$					 -$																													 67,650.00$													 -$																													
12/15/42 3,280,000$					 355,000$																	 67,650.00$													 490,300.00$										
6/15/43 2,925,000$					 -$																													 60,328.13$													 -$																													
12/15/43 2,925,000$					 370,000$																	 60,328.13$													 490,656.25$										
6/15/44 2,555,000$					 -$																													 52,696.88$													 -$																													
12/15/44 2,555,000$					 385,000$																	 52,696.88$													 490,393.75$										
6/15/45 2,170,000$					 -$																													 44,756.25$													 -$																													
12/15/45 2,170,000$					 400,000$																	 44,756.25$													 489,512.50$										
6/15/46 1,770,000$					 -$																													 36,506.25$													 -$																													
12/15/46 1,770,000$					 415,000$																	 36,506.25$													 488,012.50$										
6/15/47 1,355,000$					 -$																													 27,946.88$													 -$																													
12/15/47 1,355,000$					 435,000$																	 27,946.88$													 490,893.75$										
6/15/48 920,000$									 -$																													 18,975.00$													 -$																													
12/15/48 920,000$									 450,000$																	 18,975.00$													 487,950.00$										
6/15/49 470,000$									 -$																													 9,693.75$																 -$																													
12/15/49 470,000$									 470,000$																	 9,693.75$																 489,387.50$										

Totals 7,775,000$													 4,953,056$													 12,728,056.25$			

(Term	Bonds	Combined)

Amortization	Schedule

Storey	Creek
	Series	2019,	Special	Assessment	Bonds	(Area	One	Project)
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Storey	Creek
Community	Development	District

Proposed	Budget
FY2025

Debt	Service	Fund
Series	2022

Adopted Actual Projected Total Proposed
Budget Thru Next Projected Budget
FY2024 4/30/24 5	Months 9/30/24 FY2025

Revenues:
	
Special	Assessments 411,766$																					 406,647$																					 5,119$																											 411,766$																					 411,766$																					
Interest 5,000$																											 15,327$																								 9,500$																											 24,827$																								 18,000$																								
Carry	Forward	Surplus 170,174$																					 172,379$																					 -$																																						 172,379$																					 197,206$																					

Total		Revenues 586,940$																					 594,353$																					 14,619$																								 608,972$																					 626,972$																					

Expenditures:

Series	2022
Interest	-	12/15 158,383$																					 158,383$																					 -$																																						 158,383$																					 156,341$																					
Principal	-	06/15 95,000$																								 -$																																						 95,000$																								 95,000$																								 100,000$																					
Interest	-	06/15 158,383$																					 -$																																						 158,383$																					 158,383$																					 156,341$																					

Total	Expenditures 411,766$																					 158,383$																					 253,383$																					 411,766$																					 412,681$																					

Excess	Revenues	(Expenditures) 175,174$																					 435,969$																					 (238,764)$																			 197,206$																					 214,291$																					

Interest	-	12/15/2025 $154,191
Total	 $154,191

Net	Assessment $411,766
Collection	Cost	(6%) $26,283
Gross	Assessment $438,049

Property	Type Units Gross	Per	Unit Gross	Total
Single	Family	40' 70 $1,043 $72,997
Single	Family	50' 152 $1,304 $198,134
Single	Family	60' 85 $1,560 $132,599
Single	Family	70' 22 1559.99 $34,320
Total 329 $438,049
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Date Balance 	 Principal Interest Annual

6/15/24 6,080,000$					 	 95,000$																				 158,383.13$										 -$																													
12/15/24 5,985,000$					 	 -$																													 156,340.63$										 409,723.75$										
6/15/25 5,985,000$					 	 100,000$																	 156,340.63$										 -$																													
12/15/25 5,885,000$					 	 -$																													 154,190.63$										 410,531.25$										
6/15/26 5,885,000$					 	 105,000$																	 154,190.63$										 -$																													
12/15/26 5,780,000$					 	 -$																													 151,933.13$										 411,123.75$										
6/15/27 5,780,000$					 	 110,000$																	 151,933.13$										 -$																													
12/15/27 5,670,000$					 	 -$																													 149,568.13$										 411,501.25$										
6/15/28 5,670,000$					 	 115,000$																	 149,568.13$										 -$																													
12/15/28 5,555,000$					 	 -$																													 146,693.13$										 411,261.25$										
6/15/29 5,555,000$					 	 120,000$																	 146,693.13$										 -$																													
12/15/29 5,435,000$					 	 -$																													 143,693.13$										 410,386.25$										
6/15/30 5,435,000$					 	 125,000$																	 143,693.13$										 -$																													
12/15/30 5,310,000$					 	 -$																													 140,568.13$										 409,261.25$										
6/15/31 5,310,000$					 	 130,000$																	 140,568.13$										 -$																													
12/15/31 5,180,000$					 	 -$																													 137,318.13$										 407,886.25$										
6/15/32 5,180,000$					 	 140,000$																	 137,318.13$										 -$																													
12/15/32 5,040,000$					 	 -$																													 133,818.13$										 411,136.25$										
6/15/33 5,040,000$					 	 145,000$																	 133,818.13$										 -$																													
12/15/33 4,895,000$					 	 -$																													 130,048.13$										 408,866.25$										
6/15/34 4,895,000$					 	 155,000$																	 130,048.13$										 -$																													
12/15/34 4,740,000$					 	 -$																													 126,018.13$										 411,066.25$										
6/15/35 4,740,000$					 	 160,000$																	 126,018.13$										 -$																													
12/15/35 4,580,000$					 	 -$																													 121,858.13$										 407,876.25$										
6/15/36 4,580,000$					 	 170,000$																	 121,858.13$										 -$																													
12/15/36 4,410,000$					 	 -$																													 117,438.13$										 409,296.25$										
6/15/37 4,410,000$					 	 180,000$																	 117,438.13$										 -$																													
12/15/37 4,230,000$					 	 -$																													 112,758.13$										 410,196.25$										
6/15/38 4,230,000$					 	 190,000$																	 112,758.13$										 -$																													
12/15/38 4,040,000$					 	 -$																													 107,818.13$										 410,576.25$										
6/15/39 4,040,000$					 	 200,000$																	 107,818.13$										 -$																													
12/15/39 3,840,000$					 	 -$																													 102,618.13$										 410,436.25$										
6/15/40 3,840,000$					 	 210,000$																	 102,618.13$										 -$																													
12/15/40 3,630,000$					 	 -$																													 97,158.13$													 409,776.25$										
6/15/41 3,630,000$					 	 220,000$																	 97,158.13$													 -$																													
12/15/41 3,410,000$					 	 -$																													 91,438.13$													 408,596.25$										
6/15/42 3,410,000$					 	 235,000$																	 91,438.13$													 -$																													
12/15/42 3,175,000$					 	 -$																													 85,328.13$													 411,766.25$										
6/15/43 3,175,000$					 	 245,000$																	 85,328.13$													 -$																													
12/15/43 2,930,000$					 -$																													 78,743.75$													 409,071.88$										
6/15/44 2,930,000$					 260,000$																	 78,743.75$													 -$																													
12/15/44 2,670,000$					 -$																													 71,756.25$													 410,500.00$										
6/15/45 2,670,000$					 275,000$																	 71,756.25$													 -$																													
12/15/45 2,395,000$					 -$																													 64,365.63$													 411,121.88$										
6/15/46 2,395,000$					 290,000$																	 64,365.63$													 -$																													
12/15/46 2,105,000$					 -$																													 56,571.88$													 410,937.50$										
6/15/47 2,105,000$					 305,000$																	 56,571.88$													 -$																													
12/15/47 1,800,000$					 -$																													 48,375.00$													 409,946.88$										
6/15/48 1,800,000$					 320,000$																	 48,375.00$													 -$																													
12/15/48 1,480,000$					 -$																													 39,775.00$													 408,150.00$										
6/15/49 1,480,000$					 340,000$																	 39,775.00$													 -$																													
12/15/49 1,140,000$					 -$																													 30,637.50$													 410,412.50$										
6/15/50 1,140,000$					 360,000$																	 30,637.50$													 -$																													
12/15/50 780,000$									 -$																													 20,962.50$													 411,600.00$										
6/15/51 780,000$									 380,000$																	 20,962.50$													 -$																													
12/15/51 400,000$									 -$																													 10,750.00$													 411,712.50$										
6/15/52 400,000$									 400,000$																	 10,750.00$													 410,750.00$										

Totals 6,080,000$													 5,815,467$													 11,895,467$										

(Term	Bonds	Combined)

Amortization	Schedule

Storey	Creek
	Series	2022,	Special	Assessment	Bonds	(Area	Two	Project)
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Storey	Creek
Community	Development	District

Proposed	Budget
FY2025

Debt	Service	Fund
Series	2024

Proposed Actual Projected Total Proposed
Budget Thru Next Projected Budget
FY2024 4/30/24 5	Months 9/30/24 FY2025

Revenues:
	
Special	Assessments 126,978$																					 -$																																						 126,978$																					 126,978$																					 325,812$																					
Interest -$																																						 540$																															 3,000$																											 3,540$																											 8,000$																											
Carry	Forward	Surplus -$																																						 -$																																						 -$																																						 -$																																						 126,495$																					
Bond	Proceeds 248,969$																					 248,969$																					 -$																																						 248,969$																					 -$																																						

Total		Revenues 375,946$																					 249,509$																					 129,978$																					 379,486$																					 460,307$																					

Expenditures:

Series	2024
Interest	-	12/15 -$																																						 -$																																						 -$																																						 -$																																						 126,978$																					
Principal	-	06/15 -$																																						 -$																																						 -$																																						 -$																																						 70,000$																								
Interest	-	06/15 86,063$																								 -$																																						 86,063$																								 86,063$																								 126,978$																					

Total	Expenditures 86,063$																								 -$																																						 86,063$																								 86,063$																								 323,955$																					

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 (1,022)$																									 (3,000)$																									 (4,022)$																									 (6,000)$																									

Total	Other	Financing	Sources	(Uses) -$																																						 (1,022)$																									 (3,000)$																									 (4,022)$																									 (6,000)$																									

Excess	Revenues	(Expenditures) 289,884$																					 248,487$																					 40,915$																								 289,402$																					 130,352$																					

Interest	-	12/15/2025 $125,420
Total	 $125,420

Net	Assessment $325,812
Collection	Cost	(6%) $20,796
Gross	Assessment $346,608

Property	Type Units Gross	Per	Unit Gross	Total
Single	Family	40' 160 $1,042 $166,789
Single	Family	50' 138 $1,303 $179,820
Total 298 $346,608
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Date Balance 	 Principal Interest Annual

6/15/24 4,805,000$					 	 -$																													 86,062.53$													 -$																													
12/15/24 4,805,000$					 	 -$																													 126,977.50$										 213,040.03$										
6/15/25 4,805,000$					 	 70,000$																				 126,977.50$										 -$																													
12/15/25 4,735,000$					 	 -$																													 125,420.00$										 322,397.50$										
6/15/26 4,735,000$					 	 75,000$																				 125,420.00$										 -$																													
12/15/26 4,660,000$					 	 -$																													 123,751.25$										 324,171.25$										
6/15/27 4,660,000$					 	 75,000$																				 123,751.25$										 -$																													
12/15/27 4,585,000$					 	 -$																													 122,082.50$										 320,833.75$										
6/15/28 4,585,000$					 	 80,000$																				 122,082.50$										 -$																													
12/15/28 4,505,000$					 	 -$																													 120,302.50$										 322,385.00$										
6/15/29 4,505,000$					 	 85,000$																				 120,302.50$										 -$																													
12/15/29 4,420,000$					 	 -$																													 118,411.25$										 323,713.75$										
6/15/30 4,420,000$					 	 90,000$																				 118,411.25$										 -$																													
12/15/30 4,330,000$					 	 -$																													 116,408.75$										 324,820.00$										
6/15/31 4,330,000$					 	 90,000$																				 116,408.75$										 -$																													
12/15/31 4,240,000$					 	 -$																													 114,406.25$										 320,815.00$										
6/15/32 4,240,000$					 	 95,000$																				 114,406.25$										 -$																													
12/15/32 4,145,000$					 	 -$																													 111,912.50$										 321,318.75$										
6/15/33 4,145,000$					 	 100,000$																	 111,912.50$										 -$																													
12/15/33 4,045,000$					 	 -$																													 109,287.50$										 321,200.00$										
6/15/34 4,045,000$					 	 105,000$																	 109,287.50$										 -$																													
12/15/34 3,940,000$					 	 -$																													 106,531.25$										 320,818.75$										
6/15/35 3,940,000$					 	 115,000$																	 106,531.25$										 -$																													
12/15/35 3,825,000$					 	 -$																													 103,512.50$										 325,043.75$										
6/15/36 3,825,000$					 	 120,000$																	 103,512.50$										 -$																													
12/15/36 3,705,000$					 	 -$																													 100,362.50$										 323,875.00$										
6/15/37 3,705,000$					 	 125,000$																	 100,362.50$										 -$																													
12/15/37 3,580,000$					 	 -$																													 97,081.25$													 322,443.75$										
6/15/38 3,580,000$					 	 135,000$																	 97,081.25$													 -$																													
12/15/38 3,445,000$					 	 -$																													 93,537.50$													 325,618.75$										
6/15/39 3,445,000$					 	 140,000$																	 93,537.50$													 -$																													
12/15/39 3,305,000$					 	 -$																													 89,862.50$													 323,400.00$										
6/15/40 3,305,000$					 	 145,000$																	 89,862.50$													 -$																													
12/15/40 3,160,000$					 	 -$																													 86,056.25$													 320,918.75$										
6/15/41 3,160,000$					 	 155,000$																	 86,056.25$													 -$																													
12/15/41 3,005,000$					 	 -$																													 81,987.50$													 323,043.75$										
6/15/42 3,005,000$					 	 165,000$																	 81,987.50$													 -$																													
12/15/42 2,840,000$					 	 -$																													 77,656.25$													 324,643.75$										
6/15/43 2,840,000$					 	 175,000$																	 77,656.25$													 -$																													
12/15/43 2,665,000$					 	 -$																													 73,062.50$													 325,718.75$										
6/15/44 2,665,000$					 	 180,000$																	 73,062.50$													 -$																													
12/15/44 2,485,000$					 	 -$																													 68,337.50$													 321,400.00$										
6/15/45 2,485,000$					 190,000$																	 68,337.50$													 -$																													
12/15/45 2,295,000$					 -$																													 63,112.50$													 321,450.00$										
6/15/46 2,295,000$					 200,000$																	 63,112.50$													 -$																													
12/15/46 2,095,000$					 -$																													 57,612.50$													 320,725.00$										
6/15/47 2,095,000$					 215,000$																	 57,612.50$													 -$																													
12/15/47 1,880,000$					 -$																													 51,700.00$													 324,312.50$										
6/15/48 1,880,000$					 225,000$																	 51,700.00$													 -$																													
12/15/48 1,655,000$					 -$																													 45,512.50$													 322,212.50$										
6/15/49 1,655,000$					 240,000$																	 45,512.50$													 -$																													
12/15/49 1,415,000$					 -$																													 38,912.50$													 324,425.00$										
6/15/50 1,415,000$					 255,000$																	 38,912.50$													 -$																													
12/15/50 1,160,000$					 -$																													 31,900.00$													 325,812.50$										
6/15/51 1,160,000$					 265,000$																	 31,900.00$													 -$																													
12/15/51 895,000$									 -$																													 24,612.50$													 321,512.50$										
6/15/52 895,000$									 280,000$																	 24,612.50$													 -$																													
12/15/52 615,000$									 -$																													 16,912.50$													 321,525.00$										
6/15/53 615,000$									 300,000$																	 16,912.50$													 -$																													
12/15/53 315,000$									 -$																													 8,662.50$																 325,575.00$										
6/15/54 315,000$									 315,000$																	 8,662.50$																 323,662.50$										

Totals 4,805,000$													 5,097,833$													 9,902,833$													

(Term	Bonds	Combined)

Amortization	Schedule

Storey	Creek
	Series	2024,	Special	Assessment	Bonds	(Area	Three	Project)
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SECTION V 
  



RESOLUTION 2024-06 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE STOREY CREEK COMMUNITY DEVELOPMENT 
DISTRICT ACCEPTING THE CONVEYANCE OF 
INFRASTRUCTURE IMPROVEMENTS RELATING TO 
SPECIAL ASSESSMENT BONDS, SERIES 2024, 
ASSESSMENT AREAS 3 (PHASES 4 AND 6), FOR 
REQUISITION NUMBER 1; RATIFYING ACTIONS OF THE 
CHAIRMAN AND OTHER OFFICERS AND DISTRICT 
STAFF RELATED TO THE FINALIZATION AND 
ACCEPTANCE OF BILL OF SALE AND OTHER ACTIONS 
REALTED TO THE CONVEYANCE; PROVIDING FOR 
SEVERABILITY AND AN EFFECTIVE DATE. 

WHEREAS, the Storey Creek Community Development District (the “District”) is a local 
unit of special purpose government duly organized and existing under the provisions of the 
Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as 
amended (the “Act”), by Osceola County Ordinance 19-56 (“the Ordinance”);  

 
WHEREAS, the District has the authority, generally under the Act and the Ordinance, and 

specifically under Section 190.012, Florida Statutes, to acquire real property and improvements 
for, among other things, the purposes of operating and maintaining systems, facilities, and basic 
infrastructure within the District;  

 
WHEREAS, the District has the authority, generally under Florida Law and the Act, and 

specifically under Section 190.011(7)(a), Florida Statutes, to acquire, dispose of any real property, 
dedications or platted reservations in any manner so long as it is in the best interest of the District;  

 
 WHEREAS, the District issued its $4,805,000 Storey Creek Community Development 
District Special Assessment Bonds, Series 2024 (Assessment Area Three Project) (the “Series 
2024 Bonds”), to pay in part the costs of constructing a portion of the infrastructure improvements 
within Assessment Area Three (the “Assessment Area Three Project”);  
 

WHEREAS, LENNAR HOMES, LLC, a Florida limited liability company (“Lennar”), 
has requested a requisition of funds from the proceeds of the Series 2024 Bonds and has  
transferred by acceptance of the District, and in accordance with the ACQUISITION 
AGREEMENT REGARDING WORK PRODUCT AND INFRASTRUCTURE FOR SPECIAL 
ASSESSMENT BONDS, SERIES 2024 (ASSESSMENT AREA THREE PROJECT) between the 
District and Lennar, dated February 19, 2024, certain public infrastructure improvements related 
to the Assessment Area Three Project, as more particularly described in the Bill of Sale (the 
“Improvements”), attached hereto as part of Exhibit “A”;  

 
WHEREAS, District staff reviewed the deed, bill of sale and other documents related to 

the conveyance as provided in the composite Exhibit “A,” (the Conveyance Documents”) and the 
District Engineer has reviewed the documents and provided an Engineer’s Certificate, attached 



hereto as part of  Exhibit “B”, to evidence compliance with the requirements of the District for 
accepting the Improvements. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the Storey 

Creek Community Development District (the “Board”), as follows: 
 
1. Recitals.  The recitals so stated are true and correct and by this reference are 

incorporated herein. 
 

2. Authority for this Resolution.  This Resolution is adopted pursuant to the 
provisions of Florida law, Chapter 190, Florida Statutes. 
 

3. Approval of Acquisition of Improvements.  The District has reviewed the 
Engineer’s Certificate and all other documents related to the conveyance and finds it to be in its 
best interest to accept, and hereby, accepts and approves the Improvements and the Conveyance 
Documents attached hereto.  

 
4. Ratification of Officer and Staff Actions.  The District hereby approves and 

ratifies the actions of the District’s Chairman and other officers, District Counsel, District Manager 
and District Engineer with respect to all prior actions pertaining to the subject matter of this 
Resolution and the conveyance of the Improvements, well as any actions taken with respect to the 
drafting, revising, finalizing, execution and delivery of the Conveyance Documents. 
 

5. Severability.  If any section or part of a section of this Resolution is declared 
invalid or unconstitutional, the validity, force and effect of any other section or part of a section of 
this Resolution shall not thereby be affected or impaired unless it clearly appears that such other 
section or part of a section of this Resolution is wholly or necessarily dependent upon the section 
or part of a section so held to be invalid or unconstitutional. 
 

6. Conflicts. All resolutions or parts thereof in conflict herewith are, to the extent of 
such conflict, superseded and repealed. 
 

7. Effective Date. This Resolution shall take effect immediately upon its adoption. 
  

 

[Continues on the Following Pages] 



 PASSED in public meeting of the Board of Supervisors of the Storey Creek Community 
Development District, this ___ day of May, 2024. 

STOREY CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

Attest: 

 

______________________________ By: __________________________________ 
Print: _________________________  Name: _______________________________ 
Secretary/Asst. Secretary   Title: _________________________________ 
        

 



EXHIBIT “A” 

A-1. Bill of Sale Absolute and Agreement  
       
A-2. Owner’s Affidavit 
 
A-3. Agreement Regarding Taxes 
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BILL OF SALE ABSOLUTE AND AGREEMENT 
Storey Creek Community Development District 

(Series 2024 Bonds, Assessment Area Three, Requisition No. 1)  
 

THIS BILL OF SALE ABSOLUTE AND AGREEMENT (“Agreement”) is made as of 
this ____ day of _______________, 2024, by and between STOREY CREEK COMMUNITY 
DEVELOPMENT DISTRICT (hereinafter referred to as the “District”), a Florida community 
development district created pursuant to Chapter 190, Florida Statutes, whose address is c/o 
Governmental Management Services – Central Florida, LLC, 219 E. Livingston Street, Orlando, 
Florida 32801, and LENNAR HOMES, LLC, a Florida limited liability company (hereinafter 
referred to as “Developer”) whose address is 5505 Waterford District Drive, Miami, Florida 33126, 
and  

 
RECITALS 

 
 WHEREAS, Developer owns certain improvements and equipment located within the 
boundaries of the District, and the extent, nature and location of such improvements and equipment 
is more fully set forth in Exhibit “A” attached hereto (collectively, the “Improvements”);  
 
 WHEREAS, both Developer and the District find it to be in the best interest of both parties 
for the District to perpetually own, operate and maintain the Improvements, as the District may deem 
reasonable or appropriate, within its sole discretion, for the benefit of the District; and  
 

WHEREAS, Developer desires to convey the Improvements to the District to allow such 
perpetual ownership, operation and maintenance, and the District desires to accept such ownership, 
operation and maintenance. 
 

NOW, THEREFORE, the parties hereto hereby agree to and acknowledge the following: 
 
1. The above recitals are true and correct and are hereby incorporated into this 

Agreement. 
 
2. KNOW ALL MEN BY THESE PRESENTS that Developer, of the County of 

Osceola and the State of Florida, for and in consideration of the sum of Ten Dollars ($10.00) lawful 
money of the United States, to it paid by the District, the receipt whereof is hereby acknowledged, 
has granted, bargained, sold, transferred and delivered, and by these presents does grant, bargain, 
sell, transfer, set over and deliver unto the District, its executors, administrators and assigns, and the 
District hereby accepts, all of Developer’s right, title and interest in and to the Improvements, to 
have and to hold the same unto the District, its executors, administrators and assigns forever. 
 

3. All personal property described and conveyed herein is conveyed in "AS IS" 
condition without express or implied warranties of merchantability, fitness for use or other 
warranties not expressly stated herein. 
 

4. This Agreement may be executed in any number of counterparts with the same effect 
as if all parties had signed the same document.  All fully executed counterparts shall be construed 
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together and shall constitute one and the same agreement. 
 
IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed in 

their respective names, by their proper officer thereunto duly authorized, as of the day and year first 
above written. 
 
 

 
Signed, sealed and delivered     LENNAR HOMES, LLC, 
in the presence of:     a Florida limited liability company 
 
        
____________________________ 
Witness      By: _____________________________ 
 
____________________________   Print: ___________________________ 
Printed Name 
       Title: ____________________________ 
 
 
____________________________ 
Witness 
 
____________________________ 
Printed Name 
 
 
STATE OF FLORIDA 
COUNTY OF _______________ 

 
The foregoing instrument was acknowledged before me by means of [   ] physical presence 

or [  ] online notarization, this _____ day of _________, 2024, by __________________________, 
as ________________________ of LENNAR HOMES, LLC, a Florida limited liability company, 
on its behalf.  Said person is [   ] personally known to me or [   ] has produced 
___________________ as identification. 

 
 
            

      Notary Public; State of Florida 
      Print Name:      
      My Commission Expires:    
      My Commission No.:     
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COUNTERPART SIGNATURE PAGE TO  
BILL OF SALE ABSOLUTE AND AGREEMENT 

Storey Creek Community Development District 
(Series 2024 Bonds, Assessment Area Three, Requisition No. 1)  

 
 

       STOREY CREEK  COMMUNITY  
       DEVELOPMENT DISTRICT, 
ATTEST:      a Florida community development district 
 
        
By: ____________________________ 
 Secretary/Asst. Secretary   By:___________________________________ 
        
       Print: _______________________________ 
          
       Title: _______________________________ 
 
 
STATE OF FLORIDA 
COUNTY OF ________________ 

 
The foregoing instrument was acknowledged before me by means of [   ] physical presence 

or [  ] online notarization, this _____ day of _______________________, 2024, by     
_____________________________, as ________________________of the Board of Supervisors of 
the STOREY CREEK COMMUNITY DEVELOPMENT DISTRICT, a Florida community 
development district, on its behalf.  Said person is [   ] personally known to me or [   ] has produced 
______________________ as identification. 

 
 
            

      Notary Public; State of Florida 
      Print Name:      
      My Commission Expires:    
      My Commission No.:     
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EXHIBIT “A” 
 

LIST AND DESCRIPTION OF IMPROVEMENTS 
 
 

-Erosion Control and Site Prep 
-Earthwork and Grading 
-Stormwater Drainage System 
-East-West Boulevard (on site portion) 
-Subdivision streets 
-Sanitary sewer system 
-Potable Water System 
-Reuse Water System 
-Public Area Landscaping 
-Electrical infrastructure (underground differential costs)  
 
The Improvements are located on the following property:  
 
STOREY CREEK PHASE 3B AND 4, as recorded in Plat Book 33, Page 63, of the Official 
Records of Osceola County, Florida.  
 
STOREY CREEK PHASE 6, as recorded in Plat Book 34, Page 21, of the Official Records of 
Osceola County, Florida.  
 
The Improvements were completed in accordance with the following, as applicable:  
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OWNER’S AFFIDAVIT 
Storey Creek Community Development District 

(Series 2024 Bonds, Assessment Area Three, Requisition No. 1) 
 
 

STATE OF FLORIDA  
COUNTY OF ORANGE 
 

BEFORE ME, the undersigned authority, personally appeared Mark McDonald 
(“Affiant”) as Vice President of LENNAR HOMES, LLC, a Florida limited liability company, 
authorized to do business in Florida, whose offices are located at 5505 Waterford District Drive, 
Miami, Florida 33126 (the “Owner”), who being first duly sworn on oath says: 

1. That Affiant knows of his own knowledge that the Owner is the owner of certain 
infrastructure improvements located in the Osceola County, Florida (the “Improvements”), as 
more particularly described on Exhibit “A” attached hereto, and that Affiant is the Vice 
President of the Owner, is making this Affidavit in that capacity only, and that no recourse shall 
be made against Affiant individually. 

 
2. That the Improvements, as described in the Bill of Sale Absolute and Agreement, 

dated as of the date hereof, are free and clear of all liens and encumbrances.  
 
3. That Affiant knows of no facts by reason of which the title to, or possession of, 

the Improvements might be disputed or questioned, or by reason of which any claim to any part 
of the Improvements might be asserted adversely to Owner. 

 
4. That there have been no liens filed against the Improvements as a result of any 

labor, materials, equipment or other work authorized by Owner, its employees, or agents or of 
which Owner has actual knowledge, nor any unpaid bills of any nature as a result of any labor, 
materials, equipment or other work authorized by Owner, its employees, or agents or of which 
Owner has actual knowledge either for services of any architect, engineer, or surveyor, or for 
labor or material that may have been placed on the Improvements, either in the construction or 
repair of the Improvements, or otherwise in connection with the Improvements which bills may 
have been incurred during the last ninety (90) days. 

 
5. That no proceedings in bankruptcy or receivership have ever been instituted by or 

against the Owner, nor has Owner ever made an assignment for the benefit of its creditors. 
 
6. That Affiant knows of no action or proceeding relating to the Improvements 

which is now pending in any state or federal court in the United States affecting the 
Improvements, nor does Affiant know of any state or federal judgment or any federal lien of any 
kind or nature that now constitutes a lien or charge upon the Improvements.  

 
7. Affiant knows of no special assessments or taxes which are not shown as existing 

liens by the public records. 
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8. That this Affidavit is given for the purposes of inducing the Storey Creek 
Community Development District (the “District”), a Florida community development district and 
local unit of special-purpose government, to accept the Owner’s conveyance of the 
Improvements.  

 
9. That there are no matters pending against Owner that could give rise to any lien(s) 

that could attach to the Improvements between the effective date of the Plat and the effective 
date of the Bill of Sale and Assignment for this conveyance, and that Affiant shall not execute 
nor permit the execution or recording of any instruments that would adversely affect ownership 
of the Improvements. 

10. Section 1445 of the Internal Revenue Code provides that a transferee of a U.S. 
real property interest must withhold tax if the transferor is a foreign person.  To inform the 
District and Latham, Luna, Eden & Beaudine, LLP (“LLEB”), that withholding of tax is not 
required upon the disposition of a U.S. real property interest by Owner, Owner hereby swears, 
affirms and certifies the following to District and LLEB that Owner: (i) is not a foreign person, 
foreign corporation, foreign partnership, foreign trust or foreign estate (as those terms are 
defined in the Internal Revenue Code and Income Tax Regulations); (ii) is not a disregarded 
entity as defined in Section 1.1445-2(b)(2)(iii); (iii) is not a non-resident alien (as such term is 
defined in the Internal Revenue Code and Income Tax Regulations) for the purposes of U.S. 
income taxation; (iv) has an EIN/Federal Tax Identification Number of 59-0711505; (v) has a 
mailing address of 5505 Waterford District Drive, Miami, Florida 33126.  Affiant understands 
that this certification may be disclosed to the Internal Revenue Service by Owner and that any 
false statement contained herein could be punished by fine, imprisonment, or both. Affiant 
understands that the District and LLEB are relying on this certification in determining whether 
withholding is required upon said transfer. 

 
11. That Affiant is familiar with the nature of an oath and with the penalties as 

provided by the laws of the State of Florida for falsely swearing to statements made in an 
instrument of this nature.  Affiant further certifies that he has read the full facts set forth in this 
Affidavit and understands its content and context to be correct in all respects. 

 

[SIGNATURES ON FOLLOWING PAGE]  
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FURTHER AFFIANT SAYETH NAUGHT.  

DATED: _________________ , 2024  

Signed, sealed and delivered in our presence: 
 
 
 
       
(Signature) 
       
(Print Name) 
 
       
(Signature) 
       
(Print Name) 
 
 
 
 
 
 
 
 
 

 
 
LENNAR HOMES, LLC, a Florida limited 
liability company 
 
 
 
By:   
Name: ________________________________ 
Title: _________________________________ 

 
 

STATE OF FLORIDA 

COUNTY OF ______________________ 

 The foregoing instrument was acknowledged before me by means of [  ] physical presence 
or [  ] online notarization, this ____________, 2024 by _______________________________ of 
LENNAR HOMES, LLC, a Florida limited liability company, on behalf of the company, who is 
personally known to me or has produced ______________________ as identification. 

 
      _________________________________________ 
      Notary Public; State of Florida 
                 (SEAL)    Print Name: _______________________________ 
      Comm. Exp.: __________; Comm. No.: _________ 
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EXHIBIT “A” 
 

Description of the Improvements 
 

 
-Erosion Control and Site Prep 
-Earthwork and Grading 
-Stormwater Drainage System 
-East-West Boulevard (on site portion) 
-Subdivision streets 
-Sanitary sewer system 
-Potable Water System 
-Reuse Water System 
-Public Area Landscaping 
-Electrical infrastructure (underground differential costs)  
 
The Improvements are located on the following property:  
 
STOREY CREEK PHASE 3B AND 4, as recorded in Plat Book 33, Page 63, of the Official 
Records of Osceola County, Florida.  
 
STOREY CREEK PHASE 6, as recorded in Plat Book 34, Page 21, of the Official Records of 
Osceola County, Florida.  
 
The Improvements were completed in accordance with the following, as applicable:  
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AGREEMENT REGARDING TAXES 
Storey Creek Community Development District 

(Series 2024 Bonds, Assessment Area Three, Requisition No. 1)  
 
 THIS AGREEMENT REGARDING TAXES (“Agreement”) is entered into this ____ 
day of _________________, 2024, by and between LENNAR HOMES, LLC, a Florida limited 
liability company, whose address is 5505 Waterford District Drive, Miami, Florida 33126 
(“Developer”), and STOREY CREEK COMMUNITY DEVELOPMENT DISTRICT, a 
Florida community development district, whose address is c/o Governmental Management 
Services – Central Florida, LLC, 219 E. Livingston Street, Orlando, Florida 32801 (“District”). 
 

WITNESSETH 
 

WHEREAS, Developer is the owner and developer of certain infrastructure 
improvements and personal property, located within the boundaries of the District, as described 
on Exhibit “A” attached hereto and incorporated herein (the “Improvements”);  
 

WHEREAS, the District is a Florida community development district and local unit of 
special-purpose government created pursuant to Chapter 190, Florida Statutes;  

 
WHEREAS, as part of the ongoing development activities within the boundaries of the 

District, Developer has, simultaneously with the execution of this Agreement, conveyed the 
Improvements to the District by Bill of Sale Absolute and Agreement;  

 
WHEREAS, all or a substantial portion of real property already owned by the District is 

either exempt from ad-valorem taxes or has been given a minimal valuation by the Osceola 
County Property Appraiser because of the District’s status as a governmental entity; and 

 
WHEREAS, in conjunction with the conveyance of the Improvements from Developer 

to District, Developer and District are desirous of setting forth in this Agreement their respective 
responsibilities with regard to applicable ad-valorem taxes and assessments. 

 
NOW, THEREFORE, in consideration of the sum of Ten and 00/100 Dollars ($10.00) 

and other valuable considerations, paid by each party to the other, the receipt and sufficiency of 
which is hereby acknowledged, and in further consideration of the mutual covenants and 
conditions contained herein, the parties hereto agree as follows: 

 
1. The above recitals are true and correct and are incorporated herein by reference. 
 
2. Developer hereby represents that all ad-valorem taxes and assessments relating to 

the Improvements, or any portion thereof, for tax year 2023 and all prior years have been paid in 
full. 

 
3. Developer hereby agrees to pay in full, and prior to their becoming delinquent, 

any and all ad-valorem taxes and assessments, if any, levied on the Improvements for the tax 
year 2024. 
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4. Subsequent to the District’s acceptance of the Improvements, and only in the 
event the Improvements are not conveyed to another governmental entity, the District shall 
endeavor to either obtain an exemption from ad-valorem taxes pertaining to the Improvements, 
as applicable, or in the alternative, shall seek a minimal valuation of the Improvements, from the 
Osceola County Property Appraiser, as applicable, and subsequent to tax year 2024, Developer 
shall have no further responsibility with regard to ad-valorem taxes or assessments levied against 
the Improvements, as applicable. 

 
IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 

executed on their behalf by their duly authorized representatives, all as of the date first set forth 
above. 

 
 

[SIGNATURE PAGE FOLLOWS] 
 



Agreement Regarding Taxes (Series 2024 Bonds Req. No. 1)  
Storey Creek Community Development District   

SIGNATURE PAGE TO AGREEMENT REGARDING TAXES 
Storey Creek Community Development District 

(Series 2024 Bonds, Assessment Area Three, Requisition No. 1)  
 

 
WITNESSES: 
 
 
X ______________________________ 
 
Print: ___________________________ 
 
 
X ______________________________ 
 
Print: ___________________________ 
 
 
 

LENNAR HOMES, LLC, a Florida limited 
liability company 
 
 

 
By:   
 
Print: _______________________________ 
 
Title: _______________________________ 
 

 
 

    
STOREY CREEK COMMUNITY 
DEVELOPMENT DISTRICT,  
a Florida community development district 

ATTEST 

 

X ______________________________ By: ______________________________________ 
  
Print: _________________________  Print: _____________________________________ 

Secretary/Asst. Secretary 
      Title: _____________________________________ 

 
 
 
 



Agreement Regarding Taxes (Series 2024 Bonds Req. No. 1)  
Storey Creek Community Development District   

EXHIBIT “A” 
 

Description of the Improvements 
 

 
-Erosion Control and Site Prep 
-Earthwork and Grading 
-Stormwater Drainage System 
-East-West Boulevard (on site portion) 
-Subdivision streets 
-Sanitary sewer system 
-Potable Water System 
-Reuse Water System 
-Public Area Landscaping 
-Electrical infrastructure (underground differential costs)  
 
The Improvements are located on the following property:  
 
STOREY CREEK PHASE 3B AND 4, as recorded in Plat Book 33, Page 63, of the Official 
Records of Osceola County, Florida.  
 
STOREY CREEK PHASE 6, as recorded in Plat Book 34, Page 21, of the Official Records of 
Osceola County, Florida.  
 
The Improvements were completed in accordance with the following, as applicable:  
 
 
 
 
 
 
 
 
  



EXHIBIT “B” 
 

ENGINEER’S CERTIFICATE  
 
 

     [See attached.] 



Engineer’s Certificate (Series 2024 Bonds Req. No. 1)  
Storey Creek Community Development District 

CERTIFICATE OF DISTRICT ENGINEER 
Storey Creek Community Development District 

(Series 2024 Bonds, Assessment Area Three, Requisition No. 1)  
 

I, Steven N. Boyd, as a professional engineer of Boyd Civil Engineering, Inc., a Florida 
corporation licensed to provide professional services to the public in the State of Florida under 
Florida Certificate of Authorization No. 29791, with offices located at 6816 Hanging Moss 
Road, Orlando, Florida 32807 (“BCE”), hereby acknowledge and certify the following, to the 
best of my knowledge, information and belief, to be true and correct in all respects: 
 

1. That I, through BCE, currently serve as District Engineer to the Storey Creek 
Community Development District (the “District”). 

 
2. That the District proposes to accept, for perpetual ownership, operation and 

maintenance, certain improvements made in, on, over and through property, including but not 
limited to those items of personal property listed on Exhibit “A” attached hereto and 
incorporated herein (collectively, the “Improvements”). 
 

3. That this certification (the “Certification”) is provided in conjunction with, and in 
support of, the District’s acceptance of the Improvements, and the District will rely on this 
Certification for such purposes. 
  

4. That the Improvements, to the extent they exist, were constructed, installed and/or 
completed, as appropriate, in general accordance with known plans, specifications and permits 
required and/or approved by any known governmental authorities, as applicable. 

 
5. That the Improvements are in good working order and repair, free from any and 

all major defects. 
 
6. That there are no existing easements, encroachments or other matters that will 

prevent the District from accessing, operating, maintaining or repairing the Improvements. 
 
7. That the Improvements are properly permitted by the appropriate governmental 

entities (as applicable and if necessary), and that copies of the applicable documents and permits 
relating to the Improvements that have actually been provided to BCE are being held by BCE as 
records of the District on its behalf. 

 
8. That the District’s acquisition, ownership, operation and maintenance of the 

Improvements is consistent with existing plats depicting the Improvements, the development 
plans for the District and the District’s prior acceptance and current ownership of other areas 
within the District of a similar nature and type, and is not inconsistent with the District’s 
Engineer’s Cost Report, as amended.  

 
 

[Signature page to follow.] 
 



Engineer’s Certificate (Series 2024 Bonds Req. No. 1)  
Storey Creek Community Development District 

SIGNATURE PAGE TO CERTIFICATE OF DISTRICT ENGINEER 
Storey Creek Community Development District 

(Series 2024 Bonds, Assessment Area Three, Requisition No. 1)  
 
 
DATED:  __________ _____, 2024. 
 
 
      _____________________________________ 
      STEVEN N. BOYD 
      Professional License No.: FL 43225 
      President, Boyd Civil Engineering, Inc., 
       6816 Hanging Moss Road 
      Orlando, Florida 32807 
      FL Certificate of Authorization No. 43225 
 
 
 
 
STATE OF FLORIDA 
COUNTY OF ORANGE 
 
 The foregoing instrument was acknowledged before me by means of [  ] physical 
presence or [   ] online notarization, this _____ day of _________________, 2024 by STEVEN 
N. BOYD, of Boyd Civil Engineering, Inc., a Florida corporation, on behalf of said corporation.  
Said person is [   ] personally known to me or [   ] has produced a valid driver’s license as 
identification. 
    
           
         __________________________________ 
       Notary Public; State of Florida 
 
(SEAL)      Print Name: ________________________ 
                                                                  Comm. Exp.: _______________________ 
        Comm. No.: ________________________ 

 
 
 
 
 
 
 
 
 
 
 



Engineer’s Certificate (Series 2024 Bonds Req. No. 1)  
Storey Creek Community Development District 

EXHIBIT “A” 
 

DESCRIPTION OF THE IMPROVEMENTS 
 
 
-Erosion Control and Site Prep 
-Earthwork and Grading 
-Stormwater Drainage System 
-East-West Boulevard (on site portion) 
-Subdivision streets 
-Sanitary sewer system 
-Potable Water System 
-Reuse Water System 
-Public Area Landscaping 
-Electrical infrastructure (underground differential costs)  
 
The Improvements are located on the following property:  
 
STOREY CREEK PHASE 3B AND 4, as recorded in Plat Book 33, Page 63, of the Official 
Records of Osceola County, Florida.  
 
STOREY CREEK PHASE 6, as recorded in Plat Book 34, Page 21, of the Official Records of 
Osceola County, Florida.  
 
The Improvements were completed in accordance with the following, as applicable:  

 
 



SECTION VI 
  







Table 3.  Opinion of Probable Costs From Approved Engineers Report

AA3 Requisition  Pay Items 5/10/2024

Cross 

Index On- Site Infrastructure Element Phase 6 Phase 4 TOTALS

A Erosion Control and Site Prep 508,222$                       217,181.00$     162,490.00$     379,671.00$                

B Earthwork and Grading 1,718,266$                    93,157.00$       164,788.25$     257,945.25$                

C Stormwater Drainage System 1,627,554$                    1,280,792.70$  1,059,327.76$  2,340,120.46$             

D East- West Boulevard (On Site Portion) 729,047$                       1,805,514.80$  -$                  1,805,514.80$             

E Subdivision Streets 1,956,668$                    871,228.31$     675,165.05$     1,546,393.36$             

F Sanitary Sewer System 1,258,120$                    889,118.59$     422,876.80$     1,311,995.39$             

G Lift Stations -$                  -$                  -$                             

H Potable Water System 876,254$                       709,129.88$     393,846.00$     1,102,975.88$             

I Reuse Water System 545,581$                       549,116.50$     254,421.00$     803,537.50$                

J Public Area Landscaping 149,000$                       32,220.00$       -$                  32,220.00$                  

K Electrical Infrastructure (Underground Diff.Costs) 119,200$                       -$                  -$                  -$                             

Total 9,487,912$                    6,447,458.78$  3,132,914.86$  9,580,373.64$             

Bond Amount:  4,256,436.64$          

Balance Paid By Developer: 5,231,475.75$          

Assessment Area 3
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SECTION 1 
  



Fund Date Check No.'s Amount
General Fund

4/4/24 396-397 32,019.50$           
4/11/24 398-400 10,649.82             
4/18/24 401-403 2,164.87               

44,834.19$           

Payroll
April 2024

Adam Morgan 50083 184.70$                
D. Lane Register 50084 184.70$                

James Yawn 50085 184.70$                
Logan Lantrip 50086 184.70$                

Patrick Bonin Jr. 50087 184.70$                

923.50$                

TOTAL 45,757.69$      

Storey Creek
Community Development District

Summary of Invoices

April 01, 2024 - April 30, 2024



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/13/24          PAGE   1
*** CHECK DATES 04/01/2024 - 04/30/2024 ***       STOREY CREEK - GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 4/04/24 00003 4/04/24 3952     202403 310-51300-31100                                     *              665.00
CDD MTG/MAP/COORD/PERMIT

BOYD CIVIL ENGINEERING                                            665.00 000396
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/04/24 00013 4/02/24 18152    202404 320-53800-46200                                     *            4,343.50

MTHLY MOW SRVC PH I APR24
4/02/24 18152    202404 320-53800-46200                                     *            1,610.00

MTHLY MOW SRVC PH2A APR24
4/02/24 18152    202404 320-53800-46200                                     *           10,226.00

STOREY CREEK PH 2B APR24
4/02/24 18152    202404 320-53800-46200                                     *              625.00

PARK,DOGPARK,ENTR APR24
4/02/24 18152    202404 320-53800-47800                                     *              250.00

DOGGIE/GARBAGE CANS APR24
4/02/24 18152    202404 320-53800-46200                                     *            4,975.00

MTHLY MOW SRVC PH 5 APR24
4/02/24 18152    202404 320-53800-46200                                     *            5,850.00

MTHLY MOW SRVC PH 4 APR24
4/02/24 18152    202404 320-53800-46200                                     *            3,475.00

NATURE PARK MOWING APR24
FRANK POLLY SOD,INC                                            31,354.50 000397

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/11/24 00001 4/01/24 113      202404 310-51300-34000                                     *            3,333.33

MANAGEMENT FEES APR24
4/01/24 113      202404 310-51300-35200                                     *              100.00

WEBSITE ADMIN APR24
4/01/24 113      202404 310-51300-35100                                     *              150.00

INFORMATION TECH APR24
4/01/24 113      202404 310-51300-31300                                     *              875.00

DISSEMINATION FEE APR24
4/01/24 113      202404 310-51300-51000                                     *                 .24

OFFICE SUPPLIES
4/01/24 113      202404 310-51300-42000                                     *                8.60

POSTAGE
4/01/24 113      202404 310-51300-42500                                     *                7.50

COPIES
4/01/24 114      202404 320-53800-12000                                     *            1,378.17

FIELD MANAGEMENT APR24
GOVERNMENTAL MANAGEMENT SERVICES                                5,852.84 000398

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/11/24 00011 4/08/24 04082024 202404 300-20700-10000                                     *            2,609.59

FY24 DEBT SRVC SER2019
STOREY CREEK CDD C/O USBANK                                     2,609.59 000399

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/11/24 00011 4/08/24 04082024 202404 300-20700-10100                                     *            2,187.39

FY24 DEBT SRVC SER2022
STOREY CREEK CDD C/O USBANK                                     2,187.39 000400

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

SCCD STOREY CREEK   TVISCARRA 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/13/24          PAGE   2
*** CHECK DATES 04/01/2024 - 04/30/2024 ***       STOREY CREEK - GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 4/18/24 00012 4/15/24 218991   202404 320-53800-47000                                     *            1,353.00
AQUATIC PLANT MGMT APR24

APPLIED AQUATIC MANAGEMENT INC                                  1,353.00 000401
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/18/24 00013 4/11/24 18161    202404 320-53800-47800                                     *              325.00

DOGGIE BAGS 1BOX=6000BAGS
FRANK POLLY SOD,INC                                               325.00 000402

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/18/24 00002 4/15/24 124567   202403 310-51300-31500                                     *              486.87

MTG/HOA VS CDD/UPDT MEMO
LATHAM,LUNA,EDEN & BEAUDINE,LLP                                   486.87 000403

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                 44,834.19

TOTAL FOR REGISTER               44,834.19

SCCD STOREY CREEK   TVISCARRA 
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Storey	Creek
Community	Development	District

Unaudited	Financial	Reporting
April	30,	2024
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Storey	Creek
Community	Development	District

	Balance	Sheet
April	30,	2024

	 General	 Debt	Service Capital	Projects Totals
	 Fund Fund Fund Governmental	Funds

Assets: 	 	 	
Cash	-	Truist	Bank 157,124$															 -$																				 -$																					 157,124$																
Investments:
Series	2019
Reserve -$																								 245,666$											 -$																					 245,666$																
Revenue -$																								 554,693$											 -$																					 554,693$																
Prepayment -$																								 32$																					 -$																					 32$																										

Series	2022
Reserve	 -$																								 210,447$											 -$																					 210,447$																
Revenue -$																								 429,554$											 -$																					 429,554$																
Construction -$																								 -$																				 13,191$															 13,191$																		

Series	2024
Reserve	 -$																								 162,906$											 -$																					 162,906$																
Revenue -$																								 541$																			 -$																					 541$																							
Interest -$																								 86,063$													 -$																					 86,063$																		
Construction -$																								 -$																				 4,239,256$									 4,239,256$													
Cost	of	Issuance -$																								 -$																				 108$																				 108$																							

State	Board	of	Administration 433,427$															 -$																				 -$																					 433,427$																
Due	From	General	Fund -$																								 15$																					 -$																					 15$																										
Deposits 5,015$																				 -$																				 -$																					 5,015$																				

Total	Assets 595,566$														 1,689,916$							 4,252,556$								 6,538,038$												

Liabilities:
Accounts	Payable 1,077$																				 -$																				 -$																					 1,077$																				
Accrued	Expenses -$																								 -$																				 -$																					 -$																								
Due	to	Debt	Service	2019 8$																											 -$																				 -$																					 8$																												
Due	to	Debt	Service	2022 7$																											 -$																				 -$																					 7$																												
Due	to	Other 740$																							 -$																				 -$																					 740$																							

Total	Liabilities 1,832$																			 -$																			 -$																					 1,832$																				

Fund	Balances: 	 	 	
Assigned	For	Debt	Service	2019 -$																								 800,399$											 -$																					 800,399$																
Assigned	For	Debt	Service	2022 -$																								 640,008$											 -$																					 640,008$																
Assigned	For	Debt	Service	2024 -$																								 249,510$											 -$																					 249,510$																
Assigned	For	Capital	Projects	2022 -$																								 -$																				 13,191$															 13,191$																		
Assigned	For	Capital	Projects	2024 -$																								 -$																				 4,239,365$									 4,239,365$													
Unassigned 593,734$															 -$																				 -$																					 593,734$																

Total	Fund	Balances 593,734$														 1,689,916$							 4,252,556$								 6,536,206$												

Total		Liabilities	&	Fund	Equity	 595,566$															 1,689,916$								 4,252,556$									 6,538,038$													
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Storey	Creek
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	April	30,	2024

Adopted Prorated	Budget Actual
Budget Thru	04/30/24 Thru	04/30/24 Variance

Revenues:
	
Special	Assessments	-	Tax	Roll 715,592$																					 706,694$																					 706,694$																					 -$																																							
Special	Assessments	-	Direct	Billed 137,301$																					 137,301$																					 137,301$																					 -$																																							
Interest -$																																							 -$																																							 8,427$																											 8,427$																											

Total		Revenues 852,893$																					 843,996$																					 852,422$																					 8,427$																											

Expenditures:

Administrative:

Supervisor	Fees 12,000$																								 7,000$																											 4,800$																											 2,200$																											
FICA	Expense 918$																															 536$																															 367$																															 168$																															
Engineering	Fees 12,000$																								 7,000$																											 3,521$																											 3,479$																											
Attorney 25,000$																								 14,583$																								 2,816$																											 11,767$																								
Dissemination	 10,500$																								 6,125$																											 4,667$																											 1,458$																											
Arbitrage 1,350$																											 450$																															 450$																															 -$																																							
Annual	Audit 5,610$																											 3,500$																											 3,500$																											 -$																																							
Trustee	Fees 10,000$																								 4,041$																											 4,041$																											 -$																																							
Assessment	Administration 7,500$																											 7,500$																											 7,500$																											 -$																																							
Management	Fees 40,000$																								 23,333$																								 23,333$																								 0$																																					
Information	Technology 1,800$																											 1,050$																											 1,050$																											 -$																																							
Website	Maintenance 1,200$																											 700$																															 700$																															 -$																																							
Telephone 150$																															 	 88$																																		 	 -$																																							 88$																																		
Postage 500$																															 292$																															 128$																															 163$																															
Printing	&	Binding 600$																															 350$																															 74$																																		 276$																															
Insurance 6,450$																											 6,450$																											 6,046$																											 404$																															
Legal	Advertising 2,000$																											 1,167$																											 662$																															 505$																															
Other	Current	Charges 500$																															 292$																															 334$																															 (42)$																																
Office	Supplies 100$																															 58$																																		 16$																																		 42$																																		
Property	Appraiser	Fee 500$																															 500$																															 383$																															 117$																															
Property	Taxes 300$																															 300$																															 1$																																					 299$																															
Dues,	Licenses	&	Subscriptions 175$																															 175$																															 175$																															 -$																																							

Total	Administrative: 139,153$																					 85,489$																								 64,564$																								 20,924$																								

Operations	&	Maintenance

Field	Services 16,538$																								 9,647$																											 9,647$																											 (0)$																																			
Property	Insurance 4,000$																											 4,000$																											 3,762$																											 238$																															
Electric 4,000$																											 2,333$																											 333$																															 2,001$																											
Streetlights 194,000$																					 113,167$																					 37,896$																								 75,271$																								
Water	&	Sewer 39,600$																								 23,100$																								 7,924$																											 15,176$																								
Landscape	Maintenance 400,374$																					 233,552$																					 217,732$																					 15,820$																								
Landscape	Contingency 7,500$																											 4,375$																											 22,615$																								 (18,240)$																						
Irrigation	Repairs 5,000$																											 2,917$																											 -$																																							 2,917$																											
Lake	Maintenance 26,700$																								 15,575$																								 9,471$																											 6,104$																											
Lake	Contingency 1,500$																											 875$																															 1,003$																											 (128)$																													
Doggie	Station	Maintenance 5,000$																											 2,917$																											 5,075$																											 (2,158)$																									
Repairs	&	Maintenance 5,000$																											 2,917$																											 620$																															 2,297$																											
Walls,	Entry	&	Monuments 2,500$																											 1,458$																											 880$																															 578$																															
Contingency 2,028$																											 1,183$																											 -$																																							 1,183$																											

Total	Operations	&	Maintenance: 713,740$																					 418,015$																					 316,957$																					 101,058$																					

Total	Expenditures 852,893$																					 503,504$																					 381,522$																					 121,982$																					

Excess	Revenues	(Expenditures) -$																																							 470,900$																					

Fund	Balance	-	Beginning -$																																							 122,834$																					

Fund	Balance	-	Ending -$																																							 593,734$																					
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Storey	Creek
Community	Development	District
Debt	Service	Fund	-	Series	2019

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2024

Adopted Prorated	Budget Actual
Budget Thru	04/30/24 Thru	04/30/24 Variance

Revenues:
	
Special	Assessments 491,331$																					 485,136$																					 485,136$																					 -$																																						
Interest 7,500$																											 4,375$																											 21,508$																								 17,133$																								

Total		Revenues 498,831$																					 489,511$																					 506,645$																					 17,133$																								

Expenditures:

Series	2019
Interest	-	12/15 157,172$																					 157,172$																					 157,172$																					 -$																																						
Principal	-	12/15 175,000$																					 175,000$																					 175,000$																					 -$																																						
Interest	-	06/15 154,438$																					 -$																																						 -$																																						 -$																																						

Total	Expenditures 486,609$																					 332,172$																					 332,172$																					 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 -$																																						 -$																																						

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 -$																																						 -$																																						

Excess	Revenues	(Expenditures) 12,222$																								 174,473$																					

Fund	Balance	-	Beginning 372,055$																					 625,926$																					

Fund	Balance	-	Ending 384,277$																					 800,399$																					
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Storey	Creek
Community	Development	District
Debt	Service	Fund	-	Series	2022

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2024

Adopted Prorated	Budget Actual
Budget Thru	04/30/24 Thru	04/30/24 Variance

Revenues:
	
Special	Assessments 411,766$																					 406,647$																					 406,647$																					 -$																																						
Interest 5,000$																											 2,917$																											 15,327$																								 12,410$																								

Total		Revenues 416,766$																					 409,563$																					 421,974$																					 12,410$																								

Expenditures:

Series	2022
Interest	-	12/15 158,383$																					 158,383$																					 158,383$																					 -$																																						
Principal	-	06/15 95,000$																								 -$																																						 -$																																						 -$																																						
Interest	-	06/15 158,383$																					 -$																																						 -$																																						 -$																																						

Total	Expenditures 411,766$																					 158,383$																					 158,383$																					 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 (1,845)$																									 1,845$																											

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 (1,845)$																									 1,845$																											

Excess	Revenues	(Expenditures) 5,000$																											 261,746$																					

Fund	Balance	-	Beginning 170,174$																					 378,262$																					

Fund	Balance	-	Ending 175,174$																					 640,008$																					
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Storey	Creek
Community	Development	District
Debt	Service	Fund	-	Series	2024

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2024

Adopted Prorated	Budget Actual
Budget Thru	04/30/24 Thru	04/30/24 Variance

Revenues:
	
Bond	Proceeds -$																																						 -$																																						 248,969$																					 248,969$																					
Interest -$																																						 -$																																						 1,563$																											 1,563$																											

Total		Revenues -$																																						 -$																																						 250,532$																					 250,532$																					

Expenditures:

Series	2024
Interest	-	12/15 -$																																						 -$																																						 -$																																						 -$																																						
Principal	-	06/15 -$																																						 -$																																						 -$																																						 -$																																						
Interest	-	06/15 -$																																						 -$																																						 -$																																						 -$																																						

Total	Expenditures -$																																						 -$																																						 -$																																						 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 (1,022)$																									 1,022$																											

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 (1,022)$																									 1,022$																											

Excess	Revenues	(Expenditures) -$																																						 249,510$																					

Fund	Balance	-	Beginning -$																																						 -$																																						

Fund	Balance	-	Ending -$																																						 249,510$																					
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Storey	Creek
Community	Development	District
Capital	Projects	Fund	-	Series	2022

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2024

Adopted Prorated	Budget Actual
Budget Thru	04/30/24 Thru	04/30/24 Variance

Revenues:
	
Interest -$																																 -$																																 368$																															 368$																															

Total		Revenues -$																																 -$																																 368$																															 368$																															

Expenditures:

Capital	Outlay	 -$																																 -$																																 -$																																 -$																																

Total	Expenditures -$																																 -$																																 -$																																 -$																																

Other	Financing	Sources/(Uses)

Transfer	In/(Out) -$																																 -$																																 1,845$																											 (1,845)$																									

Total	Other	Financing	Sources	(Uses) -$																																 -$																																 1,845$																											 (1,845)$																									

Excess	Revenues	(Expenditures) -$																																 2,213$																											

Fund	Balance	-	Beginning -$																																 10,978$																								

Fund	Balance	-	Ending -$																																 13,191$																								
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Storey	Creek
Community	Development	District
Capital	Projects	Fund	-	Series	2024

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2024

Adopted Prorated	Budget Actual
Budget Thru	04/30/24 Thru	04/30/24 Variance

Revenues:
	
Bond	Proceeds -$																																 -$																																 4,556,031$																	 4,556,031$																	
Interest -$																																 -$																																 26,473$																								 26,473$																								

Total		Revenues -$																																 -$																																 4,582,505$																	 4,582,505$																	

Expenditures:

Capital	Outlay	 -$																																 -$																																 -$																																 -$																																
Capital	Outlay	-	Cost	of	Issuance -$																																 -$																																 344,162$																					 (344,162)$																			

Total	Expenditures -$																																 -$																																 344,162$																					 (344,162)$																			

Other	Financing	Sources/(Uses)

Transfer	In/(Out) -$																																 -$																																 1,022$																											 (1,022)$																									

Total	Other	Financing	Sources	(Uses) -$																																 -$																																 1,022$																											 (1,022)$																									

Excess	Revenues	(Expenditures) -$																																 4,239,365$																	

Fund	Balance	-	Beginning -$																																 -$																																

Fund	Balance	-	Ending -$																																 4,239,365$																	
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Storey	Creek
Community	Development	District

Month	to	Month

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total
Revenues:
	
Special	Assessments	-	Tax	Roll -$																						 32,540$														 661,892$											 4,876$																	 1,684$																	 1,890$																	 3,813$																	 -$																						 -$																						 -$																						 -$																						 -$																						 706,694$																
Special	Assessments	-	Direct	Billed 68,651$														 -$																						 -$																						 34,325$														 -$																						 -$																						 34,325$														 -$																						 -$																						 -$																						 -$																						 -$																						 137,301$																
Interest -$																						 -$																						 -$																						 1,755$																	 2,542$																	 2,172$																	 1,958$																	 -$																						 -$																						 -$																						 -$																						 -$																						 8,427$																						

-$																											
Total		Revenues 68,651$											 32,540$											 661,892$							 40,956$											 4,225$														 4,062$														 40,097$											 -$																					 -$																					 -$																					 -$																					 -$																					 852,422$												

Expenditures:

Administrative:
Supervisor	Fees 600$																					 600$																					 800$																					 -$																						 800$																					 1,000$																	 1,000$																	 -$																						 -$																						 -$																						 -$																						 -$																						 4,800$																						
FICA	Expense 46$																								 46$																								 61$																								 -$																						 61$																								 77$																								 77$																								 -$																						 -$																						 -$																						 -$																						 -$																						 367$																										
Engineering	Fees 215$																					 538$																					 -$																						 741$																					 1,363$																	 665$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 3,521$																						
Attorney 468$																					 897$																					 216$																					 420$																					 330$																					 487$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 2,816$																						
Dissemination	 583$																					 583$																					 583$																					 583$																					 583$																					 875$																					 875$																					 -$																						 -$																						 -$																						 -$																						 -$																						 4,667$																						
Arbitrage -$																						 -$																						 -$																						 -$																						 450$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 450$																										
Annual	Audit -$																						 3,500$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 3,500$																						
Trustee	Fees -$																						 -$																						 -$																						 -$																						 4,041$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 4,041$																						
Assessment	Administration 7,500$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 7,500$																						
Management	Fees 3,333$																	 3,333$																	 3,333$																	 3,333$																	 3,333$																	 3,333$																	 3,333$																	 -$																						 -$																						 -$																						 -$																						 -$																						 23,333$																			
Information	Technology 150$																					 150$																					 150$																					 150$																					 150$																					 150$																					 150$																					 -$																						 -$																						 -$																						 -$																						 -$																						 1,050$																						
Website	Maintenance 100$																					 100$																					 100$																					 100$																					 100$																					 100$																					 100$																					 -$																						 -$																						 -$																						 -$																						 -$																						 700$																										
Telephone -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																											
Postage 28$																								 6$																											 8$																											 19$																								 46$																								 14$																								 9$																											 -$																						 -$																						 -$																						 -$																						 -$																						 128$																										
Printing	&	Binding 7$																											 8$																											 24$																								 4$																											 -$																						 22$																								 8$																											 -$																						 -$																						 -$																						 -$																						 -$																						 74$																													
Insurance 6,046$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 6,046$																						
Legal	Advertising 662$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 662$																										
Other	Current	Charges 39$																								 74$																								 44$																								 40$																								 41$																								 41$																								 56$																								 -$																						 -$																						 -$																						 -$																						 -$																						 334$																										
Office	Supplies 0$																											 0$																											 0$																											 15$																								 0$																											 0$																											 0$																											 -$																						 -$																						 -$																						 -$																						 -$																						 16$																													
Property	Appraiser	Fee -$																						 -$																						 -$																						 -$																						 383$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 383$																										
Property	Taxes -$																						 1$																											 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 1$																																
Dues,	Licenses	&	Subscriptions 175$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 175$																										

Total	Administrative: 19,952$											 9,836$														 5,320$														 5,404$														 11,681$											 6,764$														 5,607$														 -$																					 -$																					 -$																					 -$																					 -$																					 64,564$																

Operations	&	Maintenance
Field	Services 1,378$																	 1,378$																	 1,378$																	 1,378$																	 1,378$																	 1,378$																	 1,378$																	 -$																						 -$																						 -$																						 -$																						 -$																						 9,647$																						
Property	Insurance 3,762$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 3,762$																						
Electric 60$																								 60$																								 65$																								 83$																								 64$																								 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 333$																										
Streetlights 7,452$																	 7,454$																	 7,659$																	 7,666$																	 7,665$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 37,896$																			
Water	&	Sewer 2,162$																	 297$																					 729$																					 838$																					 1,003$																	 1,063$																	 1,832$																	 -$																						 -$																						 -$																						 -$																						 -$																						 7,924$																						
Landscape	Maintenance 31,105$														 31,105$														 31,105$														 31,105$														 31,105$														 31,105$														 31,105$														 -$																						 -$																						 -$																						 -$																						 -$																						 217,732$																
Landscape	Contingency -$																						 -$																						 -$																						 -$																						 22,615$														 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 22,615$																			
Irrigation	Repairs -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																											
Lake	Maintenance 1,353$																	 1,353$																	 1,353$																	 1,353$																	 1,353$																	 1,353$																	 1,353$																	 -$																						 -$																						 -$																						 -$																						 -$																						 9,471$																						
Lake	Contingency 1,003$																	 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 1,003$																						
Doggie	Station	Maintenance 250$																					 250$																					 250$																					 3,250$																	 250$																					 250$																					 575$																					 -$																						 -$																						 -$																						 -$																						 -$																						 5,075$																						
Repairs	&	Maintenance 385$																					 -$																						 -$																						 -$																						 -$																						 -$																						 235$																					 -$																						 -$																						 -$																						 -$																						 -$																						 620$																										
Walls,	Entry	&	Monuments -$																						 -$																						 -$																						 -$																						 -$																						 880$																					 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 880$																										
Contingency -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																											

Total	Operations	&	Maintenance: 48,910$											 41,897$											 42,539$											 45,673$											 65,432$											 36,029$											 36,477$											 -$																					 -$																					 -$																					 -$																					 -$																					 316,957$												

Total	Expenditures 68,862$											 51,733$											 47,858$											 51,077$											 77,113$											 42,794$											 42,085$											 -$																					 -$																					 -$																					 -$																					 -$																					 381,522$												

Excess	Revenues	(Expenditures) (211)$																			 (19,193)$												 614,033$											 (10,121)$												 (72,888)$												 (38,732)$												 (1,988)$															 -$																						 -$																						 -$																						 -$																						 -$																						 470,900$																
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Storey	Creek
Community	Development	District

Long	Term	Debt	Report

OPTIONAL REDEMPTION DATE: 12/15/2029
INTEREST RATES: 3.125%, 3.625%, 4.000%, 4.125%
MATURITY DATE: 12/15/2049
RESERVE FUND DEFINITION 50% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $245,666
RESERVE FUND BALANCE $245,666

BONDS OUTSTANDING - 12/16/19 $8,445,000
LESS: PRINCIPAL PAYMENT - 12/15/20 ($160,000)
LESS: PRINCIPAL PAYMENT - 12/15/21 ($165,000)
LESS: PRINCIPAL PAYMENT - 12/15/22 ($170,000)

CURRENT BONDS OUTSTANDING $7,950,000

OPTIONAL REDEMPTION DATE: 6/15/2032
INTEREST RATES: 4.300%, 5.000%, 5.200%, 5.375%
MATURITY DATE: 6/15/2052
RESERVE FUND DEFINITION 50% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $205,883
RESERVE FUND BALANCE $210,447

BONDS OUTSTANDING - 07/14/22 $6,170,000
LESS: PRINCIPAL PAYMENT - 06/15/23 ($90,000)

CURRENT BONDS OUTSTANDING $6,080,000

OPTIONAL REDEMPTION DATE: 6/15/2034
INTEREST RATES: 4.450%, 5.250%, 5.500%
MATURITY DATE: 6/15/2054
RESERVE FUND DEFINITION 50% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $162,906
RESERVE FUND BALANCE $162,906

BONDS OUTSTANDING - 2/13/24 $4,805,000

CURRENT BONDS OUTSTANDING $4,805,000

SERIES 2024, SPECIAL ASSESSMENT BONDS
(ASSESSMENT AREA THREE PROJECT)

(ASSESSMENT AREA TWO PROJECT)
SERIES 2022, SPECIAL ASSESSMENT BONDS

SERIES 2019, SPECIAL ASSESSMENT BONDS
(ASSESSMENT AREA ONE PROJECT)
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Gross	Assessments 761,267.18$								 522,600.00$								 438,049.15$								 1,721,916.33$							
Net	Assessments 715,591.15$								 491,244.00$								 411,766.20$								 1,618,601.35$							

44.21% 30.35% 25.44% 100.00%

Date Distribution Gross	Amount Commissions Discount/Penalty Interest Net	Receipts O&M	Portion
2019		Debt	
Service	Asmt

2022	Debt	
Service	Asmt Total

11/10/23 ACH $2,136.52 $40.41 $115.86 $0.00 $1,980.25 $875.48 $601.00 $503.77 $1,980.25
11/24/23 ACH $76,130.07 $1,461.70 $3,045.26 $0.00 $71,623.11 $31,664.91 $21,737.55 $18,220.65 $71,623.11
12/11/23 ACH $1,577,556.55 $30,289.08 $63,102.42 $0.00 $1,484,165.05 $656,156.24 $450,442.71 $377,566.10 $1,484,165.05
12/22/23 ACH $13,646.93 $264.75 $409.38 $0.00 $12,972.80 $5,735.33 $3,937.23 $3,300.23 $12,972.79
01/10/24 ACH $9,241.07 $178.84 $299.26 $0.00 $8,762.97 $3,874.15 $2,659.55 $2,229.27 $8,762.97
01/10/24 ACH $936.87 $18.17 $28.11 $0.00 $890.59 $393.73 $270.29 $226.56 $890.58
01/31/24 ACH $0.00 $0.00 $0.00 $1,374.77 $1,374.77 $607.79 $417.24 $349.74 $1,374.77
02/08/24 ACH $3,965.27 $77.72 $79.31 $0.00 $3,808.24 $1,683.64 $1,155.80 $968.80 $3,808.24
03/08/24 ACH $4,405.86 $87.24 $44.06 $0.00 $4,274.56 $1,889.80 $1,297.32 $1,087.43 $4,274.55
04/08/24 ACH $6,605.28 $132.10 $0.00 $0.00 $6,473.18 $2,861.82 $1,964.60 $1,646.75 $6,473.17
04/08/24 ACH $2,168.55 $43.38 $0.00 $0.00 $2,125.17 $939.55 $644.99 $540.64 $2,125.18
04/19/24 ACH $0.00 $0.00 $0.00 $27.02 $27.02 $11.95 $8.20 $6.87 $27.02
05/08/24 ACH $5,892.93 $117.86 $0.00 $0.00 $5,775.07 $2,553.19 $1,752.73 $1,469.16 $5,775.08
05/08/24 ACH $490.84 $9.81 $0.00 $0.00 $481.03 $212.67 $145.99 $122.37 $481.03

TOTAL 1,703,176.74$														 32,721.06$																		 67,123.66$																			 1,401.79$																					 1,604,733.81$					 709,460.25$								 487,035.20$								 408,238.34$								 1,604,733.79$							

99.14% Net	Percent	Collected
13,867.54$											 Balance	Remaining	to	Collect

DRP	FL	6	LLC $137,301.25 $137,301.25

Date Due Check Net Amount General
Received Date No. Assessed Received Fund
10/24/23 11/1/23 2118939 $68,650.63 $68,650.63 $68,650.63
1/19/24 2/1/24 2164460 $34,325.31 $34,325.31 $34,325.31
5/25/24 5/1/24 2224919 $34,325.31 $34,325.31 $34,325.31

Total $137,301.25 $137,301.25 $137,301.25

DIRECT	BILLED	ASSESSMENTS

Storey	Creek
COMMUNITY	DEVELOPMENT	DISTRICT

Special	Assessment	Receipts
Fiscal	Year	2024

ON	ROLL	ASSESSMENTS
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Storey	Creek
COMMUNITY	DEVELOPMENT	DISTRICT

Date Requisition # Contractor Description Requisition
Fiscal Year 2024

TOTAL -$                      

Fiscal Year 2024
10/2/23 Interest 47.70$                  
11/1/23 Interest 50.09$                  
12/1/23 Interest 48.35$                  

12/27/23 Transfer from Reserve 1,844.80$             
1/2/24 Interest 51.22$                  
2/1/24 Interest 57.88$                  
3/1/24 Interest 54.40$                  
4/1/24 Interest 58.40$                  

TOTAL 2,212.84$             

Project (Construction) Fund at 09/30/23 10,978.03$           
Interest Earned/Transferred Funds thru 04/30/24 2,212.84$             

Requisitions Paid thru 04/30/24 -$                      

13,190.87$           

Special Assessment Bonds, Series 2022

Remaining Project (Construction) Fund

11



Storey	Creek
COMMUNITY	DEVELOPMENT	DISTRICT

Date Requisition # Contractor Description Requisition
Fiscal Year 2024

TOTAL -$                      

Fiscal Year 2024
3/1/24 Interest 9,406.71$             
3/4/24 Transfer from Reserve 363.84$                
4/1/24 Interest 17,058.26$           
4/2/24 Transfer from Reserve 658.41$                

TOTAL 27,487.22$           

Project (Construction) Fund at 02/13/24 4,211,769.17$      
Interest Earned/Transferred Funds thru 04/30/24 27,487.22$           

Requisitions Paid thru 04/30/24 -$                      

4,239,256.39$      

Special Assessment Bonds, Series 2024

Remaining Project (Construction) Fund

12
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